A\
‘“%m\\\

ol bl

Aalaay

PP LA - TN TSN T- T W | - W PN

] Gl EPE)
Y I A A corruption EE .,_,'3
bl i T 3
] 53] "EEF 2
E§§= gl g'a ]
"y . ~ ":%is ;EEE % i
- i :
Wy e, £ 48 1
ol ol =1 il
ol i a6 g iy @0 F 258
e i
gl o S 1 dta?:"ed Ba
bribing 1 lnprlﬂc?“ E srankadnass g
unprincipled
fraud corruption 2
unserupulous = = =
nethical ‘5 (reacnerousiz
corruption ﬂ“@ et Wil croshediens gy iy 'E
*** breach IS} ;'3 unscrupulouss
fraud o 13 =,= trust o o -u"'i
| st By =T ¢}=E.nfalﬂ_"l_.!‘l_.ll 33
S g [ilo 5 breach 3 -Gicd 3 bribery: &)
: R “crookedness &% o puy =1 © S bribing ::
] b il ceddshonest 3 PG (3 o4 "2 st8 Sakruption
"B i ol et Eg"g Jtrust ==
! bribery erookedness £ E =
£ Ly e
. . . e L
((@ﬂ' HjM‘» (T
> DAMANA
ot A ol
A aluaisVl Yladu daala Oliidag =] 441w
Gl 2 Claslont! Cile 1 $olall ghald Y417 )3 3 y00 B Al B ylad! gl B LA ‘ ‘

(g i) o p SIS o g e g3 B 0TI ol ) 4y M

A5 jalt fualih) OIS i M 4 i

511289000

=><>Orp

017804

Bahrain: BD3 « Egypl: EP30 « France: Euro3 « Jordan: JD5  KSA:SR25 o Kuwait:KD2 « Lebanon: LL7,500 < Morocco:Diis50 « Oman: OR3 < OQatar: QR25 < Syria: SL200  UAE:Dhs25 < Yemen: YR1,350




Available in

92

countries

.......

Enabling Enterprise
Building Prosperity

Islamic Corporation for the Development of the Private Sector

Member of the Islamic Development Bank Group EFE
T ML ! 1"'!

w.icd-idb.org




2389 30 1,V 50 0 gl o] gt 66 00 1 el ieal] 5 gl ol
23 3 gm0 gl o5 5 Gl o 3l e e MU (g3 s TELS (5 g20 J g 52 & s g0 Loall 8y shoall IS 0l a5
&g)u::ﬂ)U(,\zy,L_xm;\/)Jg,gl,L_aoadm‘iﬁ alad ZLL

peal ellly Lalad) ILally egoadl JLall Gl Gaolim 8yl AV i 5 a0 S (5S35 g Bl Sy g 5 o S W 5 gl 2

Limiaiall SWF INSTITUTE & ol 553 yuandly ial) Il s o a8 i il sl ¢ 5Lall Jaladlly sasiy aagiall s seall caagdl

el Lol Gasbiaally ols Sl ol ekl Lk pu 3 Y] Glaal o 03] e J gamall ¢y 30 Lol 5381 ¢ 3aiS g0 cloand

D350 s gl 5 Lolal) LV Gosiam sl paan 3 ulal) (o Gl iy LS i3l e 35mall (3150 le Zuall asins s
Ll 8 sbed) Gasliaall S Gaa\ Y Lolall (Sl (58 piem 2l slae e By o il allall sl

(9 sl 0 i S 0
i &l 3190 30 gl 21 il rnoli B o il g 1 ol i

S50 050 B ol dgnl 5 o 3 sgliltm o3 3 THEADDRESS olsiadl M58 Gy ol o0 0o 5 A5 ey plall ) ssadl 38 Jl ) b3
Gl o a3 5 5 A sl Sue =55 COMBUSTIBLE JMaisl day s ) i g bt
s SR gy o 30 3o e T Ll o g0 € ] 29 53 e Ls JUMEIRAH VILLAGE CIRCLE prass 3 (51 1l
o0 Jaxiad a3 W1 e iyl ol iy M sallal (il 31 BT e i by Bl it e 525 oL
lllad e VL Cimi e Ji Y Lo LINON COMBUSTBLE Jlzglitts G0 ool (ombndl) 7 (b sl g eloe Bt B cualil 3

(i M AL o gall Jlaniaad oxie 33 Saaiall Lo all ol leYl cals i) SR LS Lo sy il
i_ul ‘Z\Uw. : JJTJJ lia .ﬁﬁbl ml%u}),izlu:s:u?tj ; el Gt S 0l sl olee dapeh Jiy
gl ¥l phiae Ol ag liay e olael glo¥ly *hed IS, 2 ) <3 SKAIHOLDINGS i ya glSiu a5 el s saal 5 21
L5a Sy JUEBW LB slse o TuSa YN Y alall S laloon ol ulel 8 3,0 s 3081 85380 N2 4ol 55 caly codltl
THE ADDRESS () siall 3uids sl Jll 1 ua¥l o pal <3 Bl 38T Losay ey Basiall Lo yall Lol 3 slid) UKl 1Y)
Sl Y0 e Y oAl a8 s 5 3 e (sl ol ans Lo s o 5 gl (235 aallal (el Bl

ol § 981 IS o] 5 3 30 ] o ¥ 911 o St Lo ol ot il il

ISl o a5 Lo Jaal € T3 530 mgran¥) G0 e Y1l el il am g€l oaliaall s o) M gl 5 30555 Sl gyl Ty el
LSl s a8 5 dile Sl (gl 55 Lao 555 SIS el Loaba Gaabiall o 35 99 g ellaalin g3 L) ol Ll jyaall J5 5
S L 55 5Y) SISl e J3Y e Bl 8V 50

At & 855 daall

ADVERTISER PAGE  ADVERTISER PAGE  ADVERTISER PAGE  ADVERTISER PAGE
ACADEMY OF AERONAUTICS .099  ASSUREX .......ovvevenn.. 200 ICD ettt 002  PALESTINE BANK . .....n.. .. 091
ACEHOLDING .............. 141 AXAME .................... 212 INFORMA ................ht 075 PALESTINE ISLAMIC BANK .. .097
ADNIC v 017  BANKERS ...'vvenveennnnn. 071  JAMMAL TRUSTBANK ....... 069 pORT DE BEYROUTH ... ... .. 155
AHLEIA / KUWAIT ............ 089  BCTC «oooveenreannannnnnn, 159 JIEC ..o, 019 QATAR AIRWAYS ... . 007
AHLIA/BAHRAIN .. .......... 147 BEMO ...vveoneeeenneannnn, 030 JOFICO ..vvoneeennnnnnnnn. 153 AR GENERAL 117
AINAHLIA .o, 105  BERYTUS ......oovvreennnnn. 171 JORDAN INSURANCE ........ 211
ALA oo, 128 BKIC ....oveneneenenennn.. 107 KAR ..ovoeeeneneinennn. 031 ~ REACHHOLYLAND .......... 029
ALBA ..o 185  BURUJ «.voneeeeaneannnnnnd 087  KAMA ...ovoeeinnannannn 049 SAGRCOOP ................ 131
ALIG ..o 065 BYBLOSBANK .............. 093  KEMPINSKI ..........cvvn... 035  SAICO/LEBANON ........... 057
ALLIANZ SNA . ...ooeeine. 037 CIC «vreeneeeeeaeann, 077 LIA «oveeeneeeaaeaen, 055 SALAMROTANA............. 151
AMI .o 133 CUMBERLAND .............. 047  LIBANAISE D’ACCONAGE .....169  SAUDIBROKERS ............ 125
ANTONINE UNIVERSITY ...... 191 DAMANA .......coooeiinn.. 119 LIBANOSUISSE ............. 041 SEALINE . .oooonoooneonl 173
AQABADEV.CORP .......... 005  DHOFAR ...oovvveinnennnnns 103 LIBERTY .voovvreinnnnnnnnn. 199 SUEZCANAL ... ... ... . .. 132
ARABBANK .....ovvennn.. 023 DILNIA «.oveeeeanneannnnn, 143 MASHREK ....ooovnreannnnn. 20 taCTIX 081
ARAB ISLAMIC BANK ........ 095 DOHABANK .......coovvn... 027 MEDGULF ........coovvne... 085  1ouSTCOMPASS 051
ARABORIENT ........ov. .. 123  ELFILSHIPPING ............ 177 MIGHDG ...oooveeeneeennn.s 011

TRUSTRE ©.'ovveeeneennnn, 127
ARABRE ...ooveeineinnnn, 205 FENCHURCHFARIS .......... 121 MSC oveeeeeeee e, 157
ARABIA ...ovovrieein, 053 ENB ©ovovvorenninenennannn, 067  MUBS ....ovoveeeenennanns, 189 UFA 163
ARABIA ..o 060  GIG «.veeeeeeeeannaannnn, 139 MUNICHRE ......ovvenennn. 109 UNISHIP ............oooin. 209
ARABIA ... 061 GLOBEMED/KSA ........... 135 NACB ..o 043 USJ...oooiin 183
ARIG ..o, 113 GLOBEMED SOLUTIONS ...... 129 NASCO «.voooneeineannnnn, 111 WATHBA NATIONAL .......... 025
ARKAS ..o, 165  HABITATBANK .............. 045  NORTH ...©vvvvreennennnnnn, 195  ZARIS ..veiniiieiiainn, 137

Y AL BAYAN ECONOMIC MAG - ISSUE 537 - AUGUST 2016



‘J >4
2

¥ e gl 508 Y 4 aale b palilld [yie liakos
oY alon o8 o pgalaly Lol 1 s
Jst dabli) ags¥ gac g agaulie B sdin guu 3 Cuan
D s Tle (s 505 of oSS et a3l
2 0y plitin g agiliaalas s agslalds Cu
malailly il gl s 5 3 el Lo
g ially Lo s oy sl sl 3 (3a
Ryl el a3

e 2015 g 5y g 5 il
D LS e I faall by cpillga] pan 3 i
LS Blad) 3ot 525 s O Gl 52 cald)
Lol 483 8 rall Ha 8 Bulaal g BaY ol 3ot
s Gl 55 gy ol p Lol g i
ol usladaall ol gl s 58 o Jb (S Ldans
Liaas |pado pdlly &opadl) LA g 5,888
ol Galaiil g e panaall G Sl nay s
YIS cvas uny (g8 530 o wall I Siaalls
o wdall paih I (5 AN o8 TS el (iinhy
L5 o 85dms Br ) eI i i
Lol Lllall yo I Caaall g Localaad) ol 5T
eelld M aal il ol sluai B Jo gl sl
aal s 3 Lum By LA olasdailly cielonal
Ushars Ul gy cpgll s racnallp L
IR PRI D L BN N (I PYN |
Lol ALl e 331 23 el o
ouaba¥l ¥l sIL Y saa Lelanal s Lad
(sle o9 panally lian il o sy all s 8 laga
228 Ol (oA Ll Goll a3 (e 02 )
IO p Ul 13 Lid yi 188 13m oy S Bsim
= saally Gl = sae) 4 limn LS e Ty
8 Loaiall s dasd I CSlyal (@ 0m iy sl
e 0 o elliy e Lwmbo )+ (s8] LY
18l g Ly g Bl g ol paal Lads
Lo g o o JIS g2 Tl 0k pamally el
JoS 0o gl lpellad & sandis 958851 (8
Ll o Lhilia g palally alall acllagl
PG wlialy SLl el fasdl
sl grand) Lnlaeadl T a2 5 elld g Loadladl 31 )
Be sl a3l 6wl oS

Alga o = dlile dfga

s s 4l Bl slidun 5 18 S gilly malil
o8 LS (5 g B o o ol ol Ll
olilall §pslaillyel,siallymslisl
o 0 U S e Dyl g eyl
| T Lol g el ¥l 5
windly 55l Jolse o Laa (Bl Jlae¥l,
bl LB L Jady Ak sl slassVl 8
i g el gl B8 e gl 3 a¥1 g
(adaiall il 353) AY3W 5 Cos sunmall B!
Lle Gl g elucwbally ol ilida 3
o el I Al 3 Ly ya 5 Al
ol 1 3im 5o 5o @l gt sy alal) JLll 3,0
a8 gl Bl 3 guiny  Jgall elidl f Lale . L33
oI coaatlall (ol Sall el e 115 5 515 Ul
a.lszsJLclg.a,_A";uljdmyulﬁe_\ch)#
Latlae g MaaWy ave il Ea (o U pall Ll
obielss e Lald g jda ey gaally JLal
o Losod Lolall D3l pall i3 (3 ) sala]
On Bl VY [ cualadl ] gn oSall G 33
Gedbiiliole el [datie oo el
Y0 ol Lale calall Gl pa (3 3l Laa el sl
s 1538 a3 Ll Agall Jidhae o Bl 3
511 (3 B La alal g i anall sl
GYSY Baa o i Lo 5o QLI Llaally
sles Uy ¥ gl Al Uga/ Ll 54l gas
25 B Ml 5ugll e LRI 53s3 (yo
I il Gl failiad Gobiw olile lgaren
iy cpanilly o sadllaa s o sl <)) il
89 ey Jicdo 4 S s yomn 1Y JEal) Yo e
858 8lao pgs g Lalall Ll e (a0 B
hZs g MYy alally . 7Y aladl cpall ulad 3
s o O ol el M aal 3 ol fa i
Laalall Jad 3 allall plaly 5 28 ) sl
oMt s sl e 38 Lossie cells ol gl
Ol gnall Q85 8 18 3Ta5 Lllasa s Slasl g2
Opafiiall g o Guaclall g o Undll 13 e cpalall g
o e T sl s ol ¥ Les 525 et
Laboléy i€ il b eI S oAL Ze ganall J) gey)
i L) g T M g3l g e ool U
oo AT slany sl o ST eSS (lauls &Y ganl
4d Loy Ml (g s o ol g SU £ 5] Jans
Ll s Lae Lty 3500 Lonad JolH Jalsl
Goasd sl Sl o N dals e pauds Lo ]
OIS gl 5!l el s o0 el J 3 Lok elfd e
198, 5 S5 g1V /Y € ALelts L8L 548 ity Buse 3
Caly 0B agge SIS 13 Lae el gl o 50d 15l
+ Ll o LI Laliall g Al Yslaall e Co gy
(ol = Lolaa + 210 + Laglio + 35 + Jaskads
(ol 86 o S ool g o Y T
3153 20 Lo aall a3 Lo guall 8 ia S of

g S B g Syl o5

S SIS e s St B 5 elliy o e
Ll 0ads o)) 0l dolia g didine ol gas g
o Bl o o e e, (L0 1
Lo Jads e 3 5 LS o135l Lo ool
Lanilaill L g e 5 L350 oo sl Ll
s ool Llaals W1 a5 Y 30 (Balill
— lulaal) /ool Ll pgie Ly U e 3
o gty shiidl oM — elaia ¥l Lol
Ba 2@ ally a2 50y — slitnu]y
Ol L ol o g Zaxd s i Jas el
L g s <Oy Bl g W65 L
AR el 60 g S| Mages
Ulhtmmd Sllsa8 el abaglly o8
Ll Gl ga] ) LS L gl g Iy clga
Usto (AW 2 3L Luelaia ¥y Lulasidyly
o s ol rdall s SBlall g3 55 iluddl Ol saa
1S Tl (5 Al aads Wals s gl g Lo g oS5
o 58 Loaall LY 8 e €lSy pun alls
el olibaiall shalaalia sl
L35 5 558 50 o sall L) lld (VAT £ 350 Eupanlly
Jiall bl ¥l (5 55 (5955 i s
s sl oLl 135 s sl paliall
18 IS) Jslas duas ilelld Jlm gl plas
oy LolaTiY) Laal) S yae Juict Bie g Ll
VI e el juball ana (A / So¥l lasas
Uglas elld cyo /7 0 oo ASL aladlligd A sY)
Bl 25,61 Lol a3 A gy
N S pstin iy bl GLias Sy
el Jlael 5a3 50 UM (o Al (Lo g
Lol ool 3 8,81 Y+ ppo iK1 ol L
Taolall g gl ol elfd s o e 45
S e olad d s e (@ 5 LG
3938 3 JuiaINOVEMBER L A cyeall o
s 35l e 350l i elldy PHOENICIA
Lol 5 sl e salmiily liad 50LY Ll
sl g ol SS) S /el sl
Bt s D500 o gt fEn el
seoadl Gk [ Loe s e Ly TMaall 8 yall s
34l Lo 58 Sy Lan HY gu 2l 57V S5l /
L amally Ly Lol Gl il
ol Olial e g5 508 5 heliS (Al ety
Gl ] JLESY ey i
Ol elld pay - alas¥l it 3 Tall 53 gaad
Ol Y Litie 5 Lslon oLl 3 iaaall el )
Bdall oy glaall 205 500 U pias Lowliwligs
SLleall (835 ) Zoolely Sllladl elfsf Lualial
B 5.5 25 ALl Lol y Lt
ol P Gl U i | DS
dellady Pl 3 andl Jaadl Lad 5 5 dand ol

YN (b l) T = 0V saall — Lulais¥l oLl

¢




SleCpall LT, 1)
Junallly piall Siyalce yna LN parblall isly dgnl Eilall Sl (%)
et gt Lasbal aitgall el abgien Tl 23 el e il el
Ly gl Bmgl gpadlly aadl Jghioly el Bagl ) Sl Bjayl
sk pls gl g 0 ST gl gl et S el S gy AL Syl
gt 2t ali Sy ket Siasid el sian Case S S S et

- a—nell
J—aoalll p ol e b wglll §jaill JLocill j S0
0 iy R

)14 '
AISYI, gia e
AQABA wrorn conmar s surmnnr AQASA Development Corporation

www.agabazone.com www.adc.jo




) 2

0 o 1 b (] e il g 513 36
i | Jo| ok | g3 5 58

Loy agdns 058805 Gl G sladls o sl Lol 555 L5150 (O so st
oo e Ba S35 cal oll aldll e Guel@ill g Haglly 3580015 aludlls wlalgsY)
S I 55 N3 gaieall 0158 Guleadl LI 45 Legan s 31 IolEBY) JEal)
LosSall alS pucy lpinn )+ I 355 Suad B3l sall L3 asas JulA (s e
S0l Lpadaas e el e g i e s Ludlall p L W1 s Jlaan Basaa )
i el gl 8ol aleadll 25 Jlaa Lslaad 50 Ll (e g S

un Bygaiaall IS e ) Jald Ll 555 4 (o g3 s sl S35 JilBally g
olins - d Shle VYV I oS3y calall JLally puiilally S S a3 aantlly agy
LBl By I Leadl gty

el a¥ly SIS (o 535 21005 G e sl 5 Lo s Laaass oLt sliall s
sl o Lo Tanmy slatll B Lile ol plbo 5l (8 (B ol,8 ) o Lo JS )
el Glaial 5 ol 53 5 cpeanall BLAT &l e 5 ga 5 G pd LI clgie 4y

s S g Jad s Jola G¥ (@Y 838 o Galiill e oKats o SLulll caill
&S:Ldlwl;f&\ﬁpﬁgl\,@ ¢ bmgumys@%;gumgngu
L I 5 sall 3lass Ll

Cro prliin G5l Y Cpdlls g B0 Codll BLATN (e US (535 o)) 5 s Il SV
Eon Lol (8 agdl 31 4 Al Ly caanngs ol agil s Suall 5l lesadas sl aa’Sl
o 30 onS5 el o b kel YD auly cidse de gane agin Lo (S 00
- Opaldll fpa 310 asJ;.U dsas

e 5008 oK) 3 e Unall 038 Gurnfo s cabio agual o b aal Y1 5L e
IS Jba el pats @il wh oLl (3B 665 ey sl aS50e ) aule andl Ls
9035 0 OIS L 55l 5 ralls aladll S35 5 oS0 (ol 000 Lty 5L

W s sl gl Al guny san 52

2535 J!

Aas Hle

Aelotia ! Aosluaidl Autle Aloa

LS ge Ly yoaa dae gacal
V4V el.& Cu.u.mi:i
Ol &Sy (58 juss

et g 9illy il g dsladall

ol e

2535 Jsel

S 9 JLaS polnall i€ 5 3lal Ltnal

pleall ol Sl ¢ il 3l
o) Gllall = s, LLsy
+47Y) ) YAA -0 ala
+ATNY ) YAV VYV WSB
SV =Y 0 i e

Soam V) VY A plall AL,

AL Bayan Economic MAGAZINE

Editor in Chief:
Emile ZAKHOUR

de ganelgiid 30 459 CLEAN HANDS 5 Zudlay ¥ MANI PULITE Zadail s ¥) dlan ool
ANTONIO DI PIETRO g yisss (§9 gaighall L AEN genly lan i) U1 S e
Bsls s oo 235 0+ (Mmool pulava sLisel Camd Do) N 44+ alall o [ Lie!
022 a3l 85 (ool H¥ g0 lobile € LapalE Al gl l cpals . Gals Gty Lilae
Lo Y LSl sl Edall Lo g sl ) LS Lo 551 301 (5Ll n Mk ¥ 3
[ gall ol el e

Mol Ll o le g galay (Vg aal Hatin o Gl (8 balls

Lebanon

Beirut Head Office:
Sami El Solh Boulevard
Rahal Building - 6" Floor
P.O.Box: 11-1510
Riad El Solh 11072080
Phone: +961 1 396805
Fax :+961 1396417

Bahrain:
+ 973 3 6024212

France:
+ 33 6 52379992
+ 33 6 45683951

Jordan:
+ 962 789815445
+ 962 789832028

Kuwait:
+ 965 97963441

Oman:
+ 968 99429677
+ 968 92545713

Qatar:
+974 55062495

Saudi Arabia:
+ 966 55 8846200
+ 966 53 0694329

Sudan:
+ 249 927195561

Tunisia:
+ 216 23039777

United Arab Emirates:
+971 50 7594858
+971 50 9637944
+ 971 56 2648724

www.albayanmagazine.com
info@albayanmagazine.com

1S gl I SN Jas
Lebanon: US$ 100 | Middle East: US$150
GCC, North Africa & Other Countries US$ 200

E-replicas of AL BAYAN Magazine can be found
via the PressReader & Cedar Kiosk apps

press

Kiosk
connecting people through news — )

comd Vot L Vo gl )i daddl (el
AL, Yo b ioliue gaflelial: e
Lo ¥0 ol lo¥l sl ¥ eI, Y0 gl
lylos T ahadl g, ¥ glae Dbl yLis ¥ o yad)
iV L Y, V0 ol celpain ¥ plagad

LCYPRUS 3CP UK. 35 Stg, FRANCE 5 EURO cLaa j0 1+ o il

USA7 US § GERMANY 5 EURO

gl daskaa delils
ke galaally el g gl Al &S il o 5



o)l 06
adypmll jlinallg oasll pall go ljur 6 sLall il &gl :9—m
.6pw|@w|@mlom¢@ dﬁuo BNl i

Sl plnlallg gijf jai cilajiss JI pasdul Jilodi gl (o
Laijlyj ol anad agl il aodl (o [ ami Agalll

QATARZE® T Gudandl (40 83l JI yoluy
AIRWAYS Lginll —= e I

uls o JsS ,Jl Loo qatarairways.com




el

JEN F ETEF
Lyl s gaad) 45 il
DAMANA (—salill
(il s
ez |
EXCELLENT jLiss (A)
ale ojla cils Sl
Oy Basiin il
b gl

WA e

AA_aJHf.L.Ag‘s

ool Badatlase s alty — Ao ¥ =Aals Uyo: ppdllslas
1555 8 5t g oLkl & S50 5 O g ol 1)y

an sl Y1

\ - Sulo g 21ah g Bl e Jam (5311 5L il ke
Y. S WIS 385 — Gl g o550 #15aa ) LS el g sl
N et § e st Ll a5 o a8 e - bl Gulil) s JG il
solle g (o y alaid)

Y- Loially Lol 360 cosaiel Louie o lladl 38 pall G yliaall
YA, @Iﬁmglgﬁpﬂﬁgﬂylpyﬁg;ﬁgiﬁu
XY e L 8 hae Jgaa (o p gl aas ol o salll s o 3 BLEYI § gsin
10l ,8e

Yo il YISl cssbass o5 ccram sl ase ul 58 ¢ aalis i ol g ol i ool slgan (Ol o gosa oo Enalal
Ol B 52 g and 5 5K

Sl

$A... L ahlie 8 8,LuS Ll sy siall jlaal aladl (o3 e
A Sl e LAy dasbis o Ja s & 55 slse

ol plus S dan 3
1 eld gl g damall 4398 p0lin g Chas LIE :lian )

.............................................................. Buaa oIS i
..... 0535 3L puaigall all — 4 sa ol i g gl g o liin 5 oy 2 I g bIEY

Sylasy Jbe
SR U €05y Lemall Loran 3,19l o (2 iy oSla p Ll PS5 52 I3
e Ll G5 Ll TS e 55 g e Il 5 Y3 lS5lin ¥ 0 o3 3 el e 205 01 il 3 g a8

m,.mn«u,.m;u\yuamtsutw,glyutmtw“\;uwm‘wﬂ

s raall atiall gy sl alio e @3l (s yaall (538 all Bilae
. Jy\wfg,t»ybwlwt.uw\ﬁv Slyall
§B NEGATIVE 43 5o I ¢, Lall (gulbocall aiaill .uf.ul_xu
Lad i 25Le glae mlan s e € yu0¥) i yliaall
Bala s yumo 4o (o du gy 5l S glae

a- Lo calal] Ll 505
AA... gg)anL‘aac_.Lu
VN gy ol 9 88yl 36 e a3 i M Gl Ll 8 slamall a3l i als LoLYI i slaall a0

sl
\ A bl el a3 5 5 g e
VA Sy byl aal o 80 sa s Jsanall Ll Lual
- Sl jladl ais adadl ualill e Gl ¢ L3

Ll elill ISy o
. l,muuummw_gwtm
P VSPYJRTER Y[ P < -V [ PO DS SR o 0
BEURAPPIIR P PR PN PR TR ] ,AL«“,A,AJI [e]}

S
Lgall by
EM o & el
00 ey il
(Sl gl&m)
Rl Lt g
as’ys Sbll s
B8 sl ge
Eaaliaiie
IR{EN YT
VETipe

salle g oy oLl

G puaall S5
GEZE & i 5
Ll g jalals ;9
3554‘).4 E34IEN

dails S Lal puls

3 yall J.aljyl dall
N
lS il ist jad
Aalal 3 Siall

o sl il LS o
4 Lamal it
e oo Al

gt olS pilig syl
59l oileud &Sy
Jaadl Jadiig Aol gl
laslhy .5l syl

E.L.I&a gﬁﬁ «Lkml.n:\wl
Lyl ulane push g
el L Gl
Wl g g ddiill st
s

Vgl

22399 gdhaﬁ}“ gereN(]
S gasal Galuadl JLall
aLuadl (g Ll bl
s jdadien bl 8
ENRWE SN
Qayho p gall sl

0o b U gl jiuse
((O:\:_I‘JCI*.U‘

\Y )

1s3loally Ja 5 lal
- oA Ll LKL A Mall Ll 5ull 4,3l B &l s LAl
YN aladl oo J ¥ Bttt A 5 s e I 550 Ly 5a
YN bl e J ¥l Caaatll YA i st N Gl L e 3 5a
YA ﬁulwJJ\;\_MJJIJ)l;wtfp,wdhwﬁhf@ulwuusﬁ
LY r«ulwJﬂl_MmJLJUI,PMJ)&AUJ,M%A&U\,L_‘J\J\MHSP
? J,Mj,.n G s g gl Jlan s s g = ol By S5 85l Ko el ilaolad) ko
R ——— (VI PRVEON J‘,ﬁlﬁ_\m‘,wj):dlufmub Lode alla o dani s o gd g0l
1d)las [ ailblis

oe “hupeslbighs= feiee

YN (b ) ST = 0TV siall = Loslaia¥) oLl

olylie

8yl gl gyt
FH 93 ol

PLUS PROPERTIES
e Oloe £ s>
Y Glasdhy d disas 3
Y O‘ (f“ «afd\.n:ﬂ
Jlad plad Lo S
el (e gl G
oy giall

Yige



J‘,L‘Ac‘g Jb
il e s oy
grodll e ol

Aaiall duslanl i)
sanl Gl
olad dalaall divilawg
J:nAA.llJL&i Ladas ¢y Laa)
Qe g.\g&alll pladl
ol bl 1 laal
Lolaiiyl dilddae dodw
44:40 .4.|3.«ai I XTEY)

Sylasg Jlo
YO
2 aclaial
Sl gad Baae
VEo, ¥ plias duua
Sl Y99 ol
efpeilped
Lol daaiil
8 duslaiayly

sl Y1 Jgull
Viige

IN THIS ISSUE

ROPOFTHEMONTH:  FAILED STATE=NOSTATE - BY DRAABDELH.BARBIR- .................ccoooiiiiiiiiii, 4
FRANKLY SPEAKING:  WHEN WILL LEBANON HAVE ATEAM OF ‘CLEAN HANDS'AS IN ITALY?-BY EMILEA. ZAKHOUR ............. 6
EDITORIAL: WHAT DID YOU DO TO THE RIVER WHICH MADE BEKAAVALLEY THE BREAD BASKETOFROME? .................... 10
CORRUPTION IN LEBANON: SPECIAL INTERVIEWS WITH DR ELIAS SABA, DR. GEORGES CORM, DR. ELIE YACHOUI
AND FORMER DEPUTY NAJAH WAKIM BY CARLANOUJEIM ... 12

ARAB AND WORLD ECONOMY:

CENTRAL BANKS MADE A MISTAKE WHEN THEY CHOSE TO TURN BANK INTERESTS TONEGATIVE ..................... 20
USA: NEW JERSEY OFFERING TAX INCENTIVES TONEW CORPORATES ..........oveiieiiiiiiee e 21
FRANCE NATIONAL FUND PAID PART OF THE INDEMNITY DUE VICTIMS OF NICE MASSACRE WITHIN ONE WEEK ......... 22
REAL ESTATES: INTERVIEWS WITH GEORGES CHEHWANE, JIHAD ABOU CHACRA, PIERRE CHEHWANE, NABIH CHAHINE,

FIRAS ABDEL RAHMAN, RAMEZ SAADE, PASCAL NADDAF, CHLOE’ NEHMEH AND JOSEPH SASSINE ...................... 30

LEBANESE AFFAIRS:

byl o \WHO AUTHORIZED THE CUTTING OF PINE TREES INBALLOUNEH? ...+ .o+ veeveseseseeneseereess e 48

T35 BERUTORNKNG WATERIS SHFE SACTERIFREE ... 11 )
G SAIDASLAUGHTERHOUSE: ANEWSCANDAL .. ..+ 1+ ee s st seeeseeseseessees sttt 50

Gt el gl FREE HOSPITALIZATION FOR ELDERLY PEQPLE MINISTER ABOU FAOUR NEW INITIATIVE HOW DO HOSPITALS AND

Oladh J a8 INSURERS SEE IT2 ...+ o1 s et sseeeses s es e es e s et ee et et 5850

QLu.l 94 :«azldmy‘

(SRl a0

uiB & 95‘3:' de ganal
(8 58 oL s
olalhd gald dusa
oS o Al aluaidyl
Ol Laadle g gill

a8 il Il Aaal)
Lt gl o8

e

BLACK POINTS: COMMISSIONS, DEALS & JOUNIEH HIGHWAY - BY ZIAD ZAKHOUR CIVIL ENGINEER-............... 64

iy Yoyl glabuais) BANKING AND FINANCE

I SR 4 (’J" BDL GOVERNOR MONTHLY MEETING WITH BANKERS WHAT WENT ON? ...........cooiiiiiiiiiiic e 66
Sy by L!-l 3 BANK CENTRAL COMMITTEE'S PRESIDENT DR. SAMIR HAMMOUD: LEBANON BANKS FULLY TRANSPARENT AND NOT IMPACTED
g“',| ¥ Jad " P’y| 5 BY FATCA OR EXCHANGE OF INFORMATION BETWEEN STATES OVER INCOME TAX

UEHEICT T

BLF'S WALID ROUPHAEL: BANK SECRECY ABOUT TO BE ABOLISHED WORLDWIDE ...
EGYPT CENTRAL BANK GOVERNOR: FLOATING THE EGYPT POUND IS NOT ON THE AGENDA .
ALGERIA: BANKING RULES BEING REVISED ...
WHAT DOES THE DOWNGRADE OF LEBANON'S SOVEREIGN RATING TO B NEGATIVE MEAN?
USABANKS UNDER CONTINUOUS HACKERS THREAT
EUROPEAN BANKS IN FEAR OF SEVERE BANKING CRISIS
PALESTINE: BANKS RESULTS
B ANKS R ST TP
DR ADNAN YOUSSUF HEADING FIRST GCC BANKING DATA CENTER

INSURANCE

MUNICH RE SUPPORTING DIGITAL INSURANCE STARTUPS . ...t
POKEMON GO GAME: ANEW HEADACHE FOR POLICEAND INSURERS ...........oooiiiiiiiiiiiiiiiiicic
TERRORISM: DEMANDS FOR TERRORISM INSURANCE ON THE INCREASE

O yeiiall Glaliial RESULTS OF IRAQI INSURANCE COMPANIES IN 2015
- - ALIG: TO COVER HOLDERS OF VISACARDS ...

.“.... |‘$Lﬁ‘l|\-\§y|d-f§ WATCHES: ......

Yo AUTO SHOWROOMS: .........
HIGHTECH: .....
TOURISM

kg Jlo SHIPPING:

Bl e gL AT ARG SPRGEEETEDNENBOND

kfé &F'J"'" ‘F‘myl BEIRUT PORTACTIVITY IN FIRST HALF OF 2016 INJUNE 2016 ... .. ...ttt 164

b (alaeald TRIPOLI PORT ACTIVITY IN FIRST HALF OF 2018 AND INJUNE 2016 . ...+ 168

A Ls'" o BEIRUT CONTAINERS TERMINAL: TURN OVER IN FIRST HALF OF 2016 AND INJUNE 2016 ...............ccouennnns 172

u'é J‘AA_" &w| AUTO IMPORTS: VEHICLES IMPORTED VIABEIRUT PORT IN FIRST HALF OF 2016 AND IN JUNE 2016 ................. 176

\;QA-"-I 0‘9:‘3 “Ja.dl UNIVERSITIES OF LEBANON: SPECIAL FILE WRITTEN BY JESSICA SAMARA AND CHRISTINA MOURAD

v i INTERVIEWS WITH AHMAD JAMMAL, PROF SALIM DACCACHE, PROF ANDRE BEKHAZI, PROF GEORGES NEHME,
el < ?35:' Lj:-‘-“ DR. HATEM ALAME, GHADA HNEIN, PROF MOHAMED HARAJLI & DR. MOHAMAD SALHAB ........................ 180-181

0 yaysil ol SOCIAL LIFE - BY MIREILLE FARES BOUEZ ...\t eteeeeee e 200
4¢: 40

walle o8 abalsl
ally &S pik s
Laaal g Y5 (o glaill
Luisall lgag )Ldis e
sl
b s (gt g L5 !
(st gl g sl

AL BAYAN ECONOMIC MAG - ISSUE 537 - AUGUST 2016



Dikog o f gl gliall o0 Jad (gl pll ok ok

obals oLl plasy cldiine s)lsn (8 150 (s
Iseael a3 plaally Luilall ¢ 5150 5 pllie s by slas
Ol dns 8555 (WS pdo Lo (AU S sans 1565
Leple

LSlaall 1 Ly e gamall ol 1 e hinl s alg
Al Ll (o il T a1y

o ands o Ll ol L8l (3 Guldl pullaall s
lee M aall Gl slae Jsa5 o) e JoaS
il A 5o LAl wael Gullaall ol (o 43Sy L3al)
o poll e 5l daadll wlalilly (580 & 55
Y15 Lpale BLialls 35580 s Llan 5 pg3lad)
lial Jaall Lyl il ot g elaall g ) (e iy
oo Lnall 31503 watas 30 2 Lall e Y
ERIRY

15 ¢y imall & sadlaall 5 5 W1 5 I g SSYI ,a¥1 g
i aaally Slmall 5 5 Jan iy ol
ot o gLl a5 2 sl

e <Bla Bibael fo by calaall 53l gl i) (Se
s saall el

Ostangs deaadhell 55050 YA 1 03 o5l o La
a0 g A1 E pums oo s el 0380 Lyl ey elie
2L Sl gl pal

Sl ol e L luial e (S5 5 3 oo
a3 aly Ysduse dsad ol cpially 5 sgdly albYly
eliin e iy i illelac s b dn ol

aay oy elall (s agal 3l YV I 030 gl
pailas JAMA G sas Sane Jaidl

S oS sl Gallls Jeaadl Gl BN G
Lol sty edol yo s Sl LS 5 allie YN 1
Y Go Laalie 1565 w38 asall say dBine clebiie g
L Gale G G 30

Yl ruand ¥ 5 a3 Y Gl e GIA s Fra 3l pal
Ol 8315 GBI Y L oo ad! B Slalll g o
dalie crany sl o ais Olals Lala 155 65
Je 5505 Jua ¥l (B oy 56313 5o Bl g e
La sl g Lila g ol o sbl saa D el 5ah 4o Jaan 5 ¢ LB
Ol (e Skl e wdlas Al by sbl ¥l Ge
gl oliiel e 1l e

ol oltiel ey gl 8 e et il
laalll slas (o i sl g 5l ey (585 Bae iy LS
Q‘d@a@‘wuu.gyugﬂw‘\,
g ol gaal Jois LS Ghillis e olia
- SSball

(5,)3—“5-"‘“‘” “::Z: ‘;\LA_HZ\: 13 1]4\,_“4_,_\\dh\,
cbidiue g mloe il Sles e SN slabdl
e labeyalebons pdlue s dol joy ol lus
ste g5l s Wl sl dilio Sl 5,8 Al ol 3ol
el lally a sl (o Sl

ol dls el gs 4 ot Gl s 5sadl Gl Las
o) Uiiaall Lpalial 53 S5 wllane A8 0 oliddiwally
Jad 099 Oe Lrpen aae doludl Lsblasd 35l
Ll s B - Slaalll 565 o I 15538 o) )
O oleld A b naladl & pasll S ol Gulaall Lase
B i€y St il o of iy Ly el Ja
(Sloaal o) (5 sall N daln sa3 l & 50 3

olegosall s A
Cro ol g Lgad (o (S el gl ulaall 3
s L Laxid

29 ose o i s ol o ba day ol 88501

N ala (s o) U8 5l sloe Lgud 5o ) Aol
ooles balbiw laafie caebe (8 oalS Ol o i
o 323 cagilil 5o WATER SKING Sl (Sl 3l 52 48
Lo o8 cdlonal Dy o e Sy M Ll
35y ool Glaaal yo de gans. dgs SI o815

YN (b l) T = 0V saall — Lulais¥l oLl




PEIpEEWETTT VIR RS 1G]

s

L

MIG Holding S.I°.C.




Asi guiyga

L alglgall &gl

(Gl Jlo 5399 $abadl o) Wil (uld) 5 glS Al
ot | | iy o (o gt 9 i
o | ol ) s e G| Qo] 60§ Rk i

oﬂlyuwléjnu;bﬁowdalﬂlu&ﬂl;@sbu@a

M}S;»eulL@.LL:&LbleMuLthfujﬁu&w‘rdel
EREN PREvIERIIAE Y VA ‘534 A PPy KRSV - P o WA |
aLuubgaW|HMPGSMJLAJ|aJIJ3wUAJ5|‘9‘aJAA4J|

Ll (ulall | g3Sall 98 Gl ool

o ) i Al 3358 i AL I T 5 5 oy
@A)L«c| eh.n Y LaLm sasl Lo wd Ll @ Jlasy! u.ala.«cb O gatiall

S yanl a gua g Syl

u}w‘)l.udl.as}ﬂula.‘cbu.\ly.sdlulm@uleaJ‘gﬂ&jm
&&W@MMlemfaYunaﬁmuswls‘gﬁJL&I
g Qoladl ol g3 gl a3 98 () £ 3 (e i 93 p gua 0 cs:m

Gl ylg (po ddaivgi Las do g yao Qs yadl JILa Y o \1‘;90.;:3?34.“3
uﬂauylfu‘huwulmmi Ja8 & guaall | gad y (il 618 4l g
44.\.\.“‘:9‘).3;4‘9@Jldwluwdd.n‘s;ﬂ.nl&gﬁm‘slm
l@.\ls(sJLmum&Man‘g“j‘gmcmlmmuwl

0o JaS ad Sllg Lk uladl ) gisall as Lalis yal il dslall A
O adladl sladl S o8 g 9o wbuasdll () JU (g L 83 dads 15 S 4o
5 gy (945t Aouiall Jgall 3 (ssuslil

Laliall UA Lia an g oludl (f Ena GliAs po¥L8 Lt o8 Laf

?:I.wi Liles yujoll o S .?Lﬁﬂleﬁ FINREPRENWAPEN Lf“ sy cre die aldillg laga o JIjs Lo g daluo ¢l g LIS Jalpa g zt':\SLaiaJl
Gl 35l L1 sy Sy S pan o il gl oy gall sl 55 o il 3ol Ll 31
ua.sa.;.llc.a‘,yj 4.\1;|A.||4.u.|.||‘,l.b|@LAA|JAAAJ‘9A|Jhsm‘)l}dbmy‘g‘lejhs.a.llu.cu.ﬁ.a.\.ll‘:‘).l.v‘ﬂdl.dhl

@Ml@lﬁj@hh@j

A0 3501 O3 519 358 £ 9 piie Sl Lotie Olivacalt (8 Od gactall F1 o 2l
P9t Tl (51 94yt G9T1 5 Lo m 9

ool il lansYlage
e Bty 05 il paisudd sl
Tt ol sl odilill o il
oy e N OISV 8 UL
gl Lo sas 4ga 8 oy - Slla
el s e JLall (e lilis 3a1 €I 580
s Gl By s el s B4
sl a1 a s e il slae s wal 558 1
Jraie 3l 585,00 ol dlaa
S5 jas elall 35yl p i el
eI AT Ll )55 anY ja s e
ALyl y39 b ol (Gugadl s
ENEINIREENDIRY ANV
Al G el e &3l g ol

YN (b l) T = 0V saall — Lulais¥l oLl

Oo sl Ol G Cpanldl dlae 48,5k
ol 131 oSy ol Lol Sla3 Jsall
Lol Zoalocall szl I a5 e 023
Sledl) a8 Lol U goll (5 5 e
Py Guolaiall oS Biad Bagany oo
st ol allae cilS 8 LY e
elal (€ 5 uSanlly Saatan s 80 5o o
2 sl Lpd g Baial bl L
el U8 il Lol oL 8 e
Sollag,lag Lioly (a3 1518
Gl il Glg agiaals
b B le gl 153,
Glas 3 sl sl Ul

Culucdll asds yas 94 Lo dulos W
PRI U U
g dsiill gl Tl gl 55, JYal
Do 2Ly f s sl e B ufs
sy . Se g il il il Gyl
LoosSallolelbill G155 o Sosa se
G, < YTl g0 pliae 3 Lnlaly
Ja g o, Lal Lol Boa 0 AT abs oo

iy 5l o 5) il sl
O s (Hlay it (s 53e (Lo
e i Ll LUl ) sy a0 L3
5l Sl ¢ L Sl
LS Cas ) Gile lial 331yl CiBiie 3
Y2 o AT I sl 0 a2, sl o

VY



Lo gSatlalud ane a3l Y sl
el e WKl o B3] sl 538 ity

gl BIAT (udll Ll §slgliall W
oulas plof L gladls cagiliatiuns ads s
Ll gall assaill Sliaa alel g Agall (5 g
Sl gall Gasdlas Sildsgad (fle (gl
o gl (e A gull LA s daS ya Y
LS Galall 3,139 @8 (af (yo cAliill gLl
Cunnd o8 Lo gsall (SI al 1) sl gaill
<& 31 gall (31 9o L

plall o Ll 5 oye J ¥ Lol S —
L gall ale climntol Guli JS 5t Yoo
o Bl b Loy e p a3 8 aiil
Y PTEEOPU R PEE FEUE
Joand) Ugall 3au ¥ &l uay . 53l
099 oo SLEES Byim gl Bl i e
(Ol (8 Gabao 52 134 5 il Gudao

RS ECIR NS [
alall o S IS g (m audT Ly s
Gaabd a5 0¥ a5 Ll gadl (L s
a5l Ol po Baclill sl 335 L3 yal
Ll oo g Lalaadl Ol s o8 e
Lol s ol gaal

&1kl o 5B 5 90bm e (el
ol 5B Bagam gall Adadi 5 g 1
ot uuliwd) @BUAM , L& pe ¥
PERBURPE T WIPe JILE X

P el oy g pas (9,0l Sus
Y1 eI puallg eyl (LS gLally
Al 3 gl Gl a3l Slilas sola
¢ 511l NEGATIVE Luslus &3 (530 (sbusall

s9da e p g e Glainbe (S
R AU PSRN PR
s g U5 e s panh it
omanll e e ,Laaial

sk TasSat S Jla gl iy il
i Ly s i s Lo 5,005
L oladls Dbl g5 5 5 e (a5

53 s pie rats 3llaialllin cye
ol (3 B g sl Ll 85 530 A0
ORI TN P TR PPN
Sledll b giue a8 55 Bousll panms v 53
LS S gus

VY

EEN
@l 0 Hldo! pde
ot OIS oy @ 35

B9 b
aas]|

EEN

B850 L1l d o35 0 Ll o iasla
s S Catl o e gaily Lo as
adl oSy jaaa

29 Yr0platidiedl)ige
A 59w Aat oo

Ko &3jlga ol al AGUl Lo gsall
(e i s BiLAs 0309 Sl g i
8 aas Of Ll (S sy Slgmulay
Baalis g dd gll Erlussayatly ds atlall
egh@ugudumwmmuﬁml

Lkl yiasll 5 25 po Tas B3l gall L1530 —
Tl T35 Ll 3 g a3
2155 Ll Ll sl psns (il ol
ol 45 5o (5 59 (0 s 5 2 -8
e iy ool oia i 53 3 a5l
Ll Lipauildlalall 3o ¥ G,
sl i ll A G ¥l o g g 52
13a g ccadd) s o i3 (e Grane 0 585
ey JIss¥ Dn 3 Saaaall (0
GBS 3 L) Bl )l s
SIS G 555 Ll 5305 g0 0o
S 5595 sl oo ol Js¥ oIS ¥ 3a
ot le candua gaia ¥
ol e Sl s B3l pall e Balaal

L) 50 M SLalll 3816l (5 gie e Lol
s s illie g ¥ -+ 0 alall e
Taso Cloé T elldy Lualaal Lol (0
il ldae e L5 5 5 dulaal

Slgia Vv e aag Jualie 3l (S
I3 1350 sae B3l sall slasl bt e
pae Jla 8l d glay 50 Gulas e
Al 3 e Lo Ol gl ul s o L3slane
Lo s s oo (3 LA, d5 a5 V0V
ol pals

sl el ol oy pan I Y g
b e Dolm gl Al 11Tl ol el 3L
Sl o L 30 el s
laall Lilgs 8 wal Boaaie La s wlelausl
elladll 3 e ) anny sl Ll I
abiace s L gl o s Lunlill s Lola
08 ana o ells I () Aslall 330l
Bl e el 5 2l il 5 e sl
gsiag lgate (Las e iy fo sl L8
Lol ol Ll e L e i laia. lga
Lais 5l lle ol gus dam 5 & Sl

B R e L

oludll &aall Jglall oo Lo asily S5 W
oileUadll 4158, ‘;9 §M|

S o alls il s S 40551
e Tl nliall o oY) aalls Dy
Tl ¥ a5 Ll g 3
ookl oVl dalaally Sl r
LA o &bl sl 3k g ol
Loyt g Lol dules

Loealaall ol o 4S)el Cila
b dalus g L6LAHN 5 Lol 5l s
Goiume QL lli al s g el patiaall
o e il Tia s ol 1 b 3 oSl
ellay ¥ g 4adly G ol Sl bl el
T ey

il a3 3 ed SBI L2 L]
Bk ol o ¥ ells W1 G SUA. iy
Jt:ﬁxsi,‘qsbulgm%@wd
AT ¢ 508 e 38530 pse pa elld e

S okl atel e Jaalls g BIG
o a sl iy Ul L il
Jsadl 5 4 ladl Slaa ¥ LSl s e JOLA
595 K Yl o 5365 Lo g ol
= s Lo g Yl sy il e i3SI
Ll oy 53 gy Bolels agoall g
LS5 (Y s alasl e

(G I G3Y sa s mlll bl L
=2 Jom Lloall 5 58 331 53 Jiatind
oL Loy Bliall J g S pan dbojla
il ST (o Al o s ol (s
Loy Ji 5 Y] solaiVly elaialy

AL BAYAN ECONOMIC MAG - ISSUE 537 - AUGUST 2016



el ggtg-a

(Gl Blle 3599 GMallg GLaTBNT inll) A 28 T 99 5 guiS A
19 o L it g 0+ ol (ol i 31 - gl o
] e 1 o 1

8 yulille do g8 JuSitlis ol aslia (gt I IS 3 gt Jaol (gt sge allne
o 5l dida 5 guo wad () (e LS Lo Lillalg dsaladl cMAall (o el
Ol ol
23S OIS allad) 3,5 Lrabunty ol 93 s 102 98 Al il
055 W89 Basae calagsad dulle Gl puls 43 aale 33N s 05 150
o gsall O (i Lo (3l o 401 L g L 5o Bl 3,159 (ol Sl 0092
28 £ 23Sl (paniads i Busaad Sole g8l (a1 (o Lol (o & geal

Aol O 5 glis 98 EUD (uSe Jlas Lag

aladl call il diada Lis caaialadl
59 5 Ugall GIATY (a3 Calay & glgliall
Lgall )9 (udans plol L giadls agiliations
(53 Ggbuaansg Ladgad) psanidl oiliaa plael f
s S ) S ol Py Sy g
Ol (o (Bl LA o) adull (e ddgalf AIAS
O A 130 Sl gl el A Ilalf 3,139 adss
£ gall 53 Y1 901 Led Crscrund 5 o gl

L b pa 59 G slan s slie dad —
Wk Ygall o 0o e Gshany g donn
Lol 5 5300 &5 s all Ll e L
sl 5l 038 358 sue ¢ shaas pgd uillall
Slebatll N eslalig sl e sousie
o suyall e Jyuma ) JgullaiS ol
Srm e all g B el 3 3
b o G 138 ol Gm (o s s
i ¥y Gilis S Jans ¥ SlacYly sl
lgale 3iime ol go bt (35 28] all 8342 Y
g om Ll el 5 (K5 il bl (0
oSa3 plad ol Ll e el Lyl
LS 5518 (g0

olalie e apaadl aS1 533 5elli ol 8
ol atwall laS A ol slaall 45l

YN (b l) T = 0V saall — Lulais¥l oLl

85laly S e sl w3l 8 Jema
(IS A Glattsaat s el sl
i o Tl gl DLl Lo 3 W1 8 Ll

Lad ol S ypaall oia s 8 45550l LS
Jal 0o Bane Lol LA (o a0l 5ulao
Il B s colled il e o Sl
Lol s o LasS el ol LI 3) gl
s o ol pos i ol Ll
Les S50 Lia Mo s il 350 Gl Il
LIV ERRPE P SO BN VR AP
Bolpall SIS Lo 3 Gl oo JL Ty
padilasic g L@.n‘dl.m.t.bl.&éj.uu_\umus_u‘
130253 pall bl plads o Lo s gl
ot B3al cllua o Lo puad oS il s
S ol any LBt L a5 Bule] o3
IAA?JJLAJISJUJJ;_.;QJ_.L%C_*@l
el

S5y Joaa W Hlec Wi cLad¥l pulxa

M!;dlS}qu@ééqﬁgd&i
pUSLI Algull Lo dutyio ol alis dliam

(Gabaiiyly all a3 Jlas 3

‘5{9‘}”OJA.UuM‘-lULAJIaJlﬁGSerJySAllMLAalua;ﬂlMldhj
G 9l .LdAs (1S Lge yuuS ¢ 3 g ASLS DLl & gudl Sl il Jadis &30 g0

LN (S A ) Al Sile gSall

O8lglally crladdiivall aghas (a9 ﬁJL’.“JbAS“ ol fan Jadllag
L3 Gl SIS (56 Busas & g dis agd dladiicall JigaY! Ao

Ala.fh\l&g.;f-l}u."L;I:s&':ngJbi:de.ﬂleLAJAjalSﬁESQlé.J}oeéJ?SSﬂ.

E251s ol pellaitig 925 a2y 33 58 08 5 9Sll (f L g Gl faa

0Ll g 4l Ui (530 Lol
(491 Alialf cils g

3 slkae g Baliall gls 9 9 Hlias lgasd 9 HLd (2 2 Hlaed!

Ko 3190 yauai al &Ll do gSall W
S oy giws B odag Ol gru pis i
mywaﬁsmdumusums,q@.wm
il 131 o gaill Baaliis g ot gall cxlussayallg
Sasle Al o Jlal

Cose ol Slalll gl of b el Y —
Gl o b Jaalall JLaN La i LG
S ol e T S5 S g5 ) sl
Salall 585 s o (8 ey O e
ST P NPINRT I ECE I
0 alall lia

Lialle Tila sl ol o J il oS 130
i sl g sl lilae alalad S Le lia

Lo Bule aleadll J g 2 gull bYW o - 3L
i g plall g Ul 5 (ol gl le s
5055 oelad p il 3 Lali sl da o)
ol Uil s cplalall bl 3 sanl

claal LS sauglaal le 25Y,
NP, VIR GO B8 PP PO PO
W ganall Jl5aY1 o Lol oyl el Lol
Sl paans 3 € s I a8 o
Lo Jodlly Ealle sl I IS e o) sLai¥l

AR



ol a8l ag 380 il A5 sgandlsla,
oaad 5 same canal Y Ll A iiad
ol gl Lo s 5L g e clials (opuddlal)
Ll SLai8Yl e Sase Lilsa o) abaally
oLl Ll el il Ly ]
8 Uy sie Laaliaad) 8 Lallls ) o, 8
S s Ll oLy sl liLae
B S ) i (Sl s sl
st aual Tadiuall aall &Y slas Ll
el aé 5 Ll ol e LAY o 5l
I 8 a5l (il sall e 5SS lia
weslinls 0505 il el g LBl s Lol
glhdll o LS« uas s padals Blly Gaas
SLallsbaisylsaaclaal el i ymal)
G oS il ol i s’
Sl G amal Ll e 5,0< 330
Lolall L33 Juans 88 ,uKI G5y lmall g
S Ll Ball i Yoy ¥e Ll cls g 8153
L g 0.l ) 23188 3 sl ol
el Luabis sl oy a5 gala ¢ 30
g By IG5 dads sall 3l g8l (55 5o
allie JS a s atano J15 Lo Lol a3
abiel) 51,35l aloasl s Leduas 3aludl
s b Lalia s L pala g g
LB L el (S 5all 55l
Jal gobial Jlis) L ol 08 sl Uil
Tall & 01 ‘;,;JL.;EJYILJ(S:L\NU; 0t e
s 5aS g L) 3 (Joall o g sllae Epas
g s ol u-;JA:A‘A L el 38y elliS
oo Ball (8 0 (I Juad 23 g oS5l
ALY J gl il p5lall LS o L
o Gl Y LY Bils e waiy y SGL)
el

o 53 Y aLai®Y oy ole 3 llin
RSOV [ PUYON I SRR SAUIWEN KL |
55 Gl gl s, 4l badlly o gom
3558 g Jla B Ui Ball (3 Y - ) oy
VT8 sl oLaTal 53 SN g L ylGe
Ll ghliall (3 35S sall a ye ie LS E -
S g3l sa Lot L L 5 LS
Y VLN E-VPOUPY SWPSPE) PO S PN P
sl (8 3855 ol G el o M soLay!
Bl s sk Blally palasdl e I
3Ulae (e elials 4 yemall clin bl Sa
Ot M 8l 53 Lga3s 20508 Ul oye L)
588 L) S8 oy ) (5 sl

EEN
Alwd Y g dleualt
Ladagar 9 juadian ¥
platt glaal e
O9-buuda g § 9-uld Jligd
ool £ asal ‘._.,3
@2 ,S3 e dol Gk Y
EEN

ol Tl o o ) pass o T ) sl
cra ol e oladatl aa gl
O i Y leali A LS 55 (sl ol L ¥
Ll Gl abbloal e aal g caso i
sae 33 e 8 ,Siae g LU 838a0 L gull Ldagill
Saa bl S Layy g Laladl S il e JulS
aal g oMt clale )y s Lo 8 3LaSY) 0l
s,m@dgwwtp&;m_mus,‘w
W ol o s ol (3 J gl ¢ U3

@@J‘MJ‘CM"|H503"T.‘LJ1‘S.
folad

5 5,51 sl Lol Blaall waias —
Sl 38l o) (a5l Vb sage Gl LelY
Jie i el s oo Lol sbilasll o, S
sl oAl Lals ey LiaYlsis
s el & el sl J 5la3 Ll gl 5 LS50y
el wtatt lhis usles el ole sSall
b SLl 8 yunallp Ul o) il s )
&3V e sl bl eIl Jlsae
asro Cpall e Ball (A 5 fuca sall (e Ll
S oY e gpae s gall LS5 Lalinlll 3 Lanll
Jod) GiSas - B umall g Ul 158500 e
L g0 s a3l 6 pamall gellad Sle 3
BIES S (ERSESSRIED ROl PRy PRSI
L gull olalaiall wo oy slas llia Jo. SLLl
ola Yl i<

ALl ALaZ@Y e Sde CAlg
Adle Ll Al Gy Condi

Ly gpall sy GBI pae o psil) S W
Saluudll 3,85 085 Cobud sl g4 daatall

oo o (e wgi Ll ol ol S —

Lala o Lol cluwhey gelaa¥l oladlly
Ml s Ul e 3580 g5 530 ) 5 A
alia e ag ] 1803 Y Ugull (< ol
e Lasie 35l lia S0l 5. JLal 53155 e Loy
oo ool plaall el alie cua s bl 5
Jils ¥ Gule 4+ oo Lgiad Ul 43
i) e e ,3Y1 AT 5 L35 5 53850l 5
g Uadll ¢ 300 Ty 38l ams iliall 138 S s
Al e palal)

g Waill & gull e 45 550 ol alie i a sl s
colrall Sl selatal glaall) alad)
claliallsiag (. adlo ol el ygS T b
alall ) by Tada lie cans

Slee¥ly eLa¥l Gulae o el I BLAYL
;,\gﬂ\taguc-.yu;wsggg&_\sj”%;@
Ll slee ¥l Doy Siad e Conn ¥y a3, Y
Y5 LGN Sl o Juals solel a3 ol lia Lia gy
Y Lalaall g ¥s Ll Lasdll pulas
@l Joad Lpaan 5 (655l Gaidnd) Sa
a3 Wl esl 5ol Gl Lt Llamg
Aaals W

Tauls ol Jall 838 55 ) o gl (o
8 -ale Ol sill Gulas 51 4, ggantl Ll )
LY o o Malaall e D5, llia ¢y S
oo dall 3 0oY ol I enadl Lhaael Ll yo )
558l e Ll y pe o3 aladl SLESY!
Tl sl 3all

30805 &l o) s Jals bl 6l e W
3090 pads Lo (o8 Agall (55 pulns plsal
¢l gliall

AL gLl 880e e U355 1 -
o BN a3 lEall 33800 Ll
58 o (el sal s o) DL s
& Lolie Bl i caly (Al Quadd g
e Ol el 530 a1y L
by Joals solel ana gl uasd g 9 g2
Opaed g a2aS 13 Y B (e L8 g
Bare grlas s e 335

5 ySioa g 5dae A ol Adals ) Acally
A9l SIS, (o Jdd acde S48 (10

AL i 0 59 pe (19l SaS W
as L Y1 €Il paallg syl (LS glally
ol ddaiuali 4 (gle (L po il Slslas
¢ 9l NEGATIVE LisLus &3 (5301

Ol (8 cade Al Susaall o gl a2 5 —
LS 30 VBl e S p g gall13a Jga
S Yo 1Y S ¥ 85 gl il i
Lot wsaall13a e lalgial a5 (gulis oyal
O35 LA N LS Y L ya ) gaie

AL BAYAN ECONOMIC MAG - ISSUE 537 - AUGUST 2016



(Gt O g ey ) @S| 9 T Lo

Lol anl age 5 461 L (555 LS
Barsa (5o S5 sua (530 da3l 5 il
oS Jsee Jas O Do 8588 Lge s il
Lo o e opibe olids Jlaul e Jae
Caa L ggaadl gl ceaial a8 5 bl )
¢ ol 58 Jasellis s o i s Sl e
131 Galaad) el JU8S e B sl e lals
525 Losean il ol (¥l 1ia ull
)ﬁﬂ@)&‘SﬁL@)ﬂ‘dcm]L;mm)adf
c.‘b‘)\}a‘

o 0983 b S psadl M s o Js
Baliad M aadis dalei By Jlasyl s,
€09l s ol aallios

plon o8 Gol Jlee) Jla s | g ¥ 3 —
A5 e M a1 ade 23l
ol G 3 L il o3 il
¢ el 55 ey sl S 5 (Gl gan

gl 3 ¥l a3l el oS Il
Josly i JolaSlin () 3l el 3

.l—’\-&ﬁ;)—w
BaLew (6 ALy (B Lt ol

L e cofill als gloll oY) Sa a3l Al W
138 ans Jag ¢ gud gl ligm asily Lo jLatg
Sadadl g il (o0 daslasl 3 guo A3 131 s 00
188 sl La3Ee g Bufiae Hlallg biall Lums —
008 (S Bl 3 aby G Ll g il 8
Jaailly dsall gl mall o Jo lidas a3 150
UL““u;éLr“‘:*—"J—“ ool ylaas (gl
CRRFN RN NCHET E Ao

YN (b l) T = 0V saall — Lulais¥l oLl

4351981 51,8 pue
slas| A1 Q@ug g
Gl
EEn

9 lgaas § Al gull dsassasill cliagl)

Jrmns L Ll <5500 oWla sia —
ook sl s 3 dhad Spae 8l 43 a3
Yl paddl ol el Dune Dikie
Y59 5sla VY iy &yl clsnall elley
Lo 5¥ 50 osale Vo fliay sl Lgadd 50
oad el sl pad sl leadlliag
Y NG sabes g s uall gl ¥ sl ol
Dsllaall Ll 3 Lauke 525 5¥ 59 sl

o2 550 Gaale VY 5 o g pdiall 230
sopes dale daley Lo Jae pud¥lagatall)
N osle V£ s clllia o) 5t by, G3a
¢l (b 3o

8 56 Lo ) b 5 sdall s Ladll e LalK5 1)
o yaiy Y 13LeLs LAl e eyl Jsbay
¢pLaall

sal gl a0l (S s s Llsa dlia
Thall o g 4 JU5 Bl Lo S (s (5 Lo
oty Lol ¢y sl dallae s il (5500 30
O iie avua Galuadl o Kl

SOl ol 04 ot | i o ol g
Aol i i

a9 ol gl pulas (B gude OLS Se caasly g lad Galuadl ALY

898 p gall wibuaws 929 ((pausudallg sludll aud 4y sl ddio dag S
O Otlgusall Laualoanas Lalllaal) (8 oyl (Saall diyadly Slaran
lall i glf (8 051 (laslly coallaiual o8 g Ll ddians (S3ll guds ol
oy Babuad) LI Sllal Cslad (Ll S Lila sl gabaisyly
L0 dsaLuaiByS &laall 5a Liilas Jas ol Lasg .5 319 slasl s Suiuaa g
(st Baleall LI &y gl pasiilig slawd] jolatd yusS Bualyg (9 ke

Ol e (43 )laisy g
il yadds (Sl Lo (g

alal e (it 3 dalal &390l 4l W R
Jlass ualy g 8,08 cslaelas S La ¥ o vo
§0 58185 R Ly 3L o gl alllas gf

Bl S8 Jobaas o Bl ia (5=
s (o s STl ol aas (Y aatie
JollS 50 ls Lol Lgie Gy paadl Jpull o8
Ll L8 2055 Ll SUe 2 53
M 3 sSlad)

ol i s LalS s Tase 5 858 5,2l
Gia Jlass 5 Lo alandy T o LT (2235 aleD
) 38555 lee Vg oLyl ulae Jans (35 Yo
lia olash JS I3k Sasil ol g8 glig ael s
e 0B BNA 2l 3L Jamas ulaall
§malan

fl 53 Gulas ellin edS a Lol J g0 5 13Lad
Baane Ly ullaallodg bk paiieclias
WJlaa¥l 3 Il g Jhlie sy L3 sl
Lo Sl JLacl A8 yay B Uil oo Jac
o s dae Gl 5 e ¥ Ty i i
SV e ¥ -4 ale gasf i Lia LSl
Lallall o Naall 0,0 Lo 35 ol 3 Lol
A s oo sY e gsale 1t s olile gua
S dlsel e AV el Ll Gl lae
) RNECHN IR

>l P Bilwg A S Le
TeLadt & yoy O 13Lald .1 HLes
Oalgliall aaili p gdgo Ao psialai e
Qalle aS pin ool 1319 cluadlin (9 (10 pLise
Lo dlgull 39day s b 283 (1o il 5 puis
JS (0 oS paulig g g pall Sgi (M guls
o Ugall (559 (ulano (I 8 puiall 48 il

AR



ALlE 20165 10D
alcww JiAl sun) uluwi

- A T

PRI T

QU @A) ol gl L,lbg_JHlﬁJ_uJ uls a u‘loUJLUbLLIQIuLgU 080

eleaiw Gllahallg ahuadl o aacll L,JI OBLD| 6 1Al (1o Lole 40 @y

u_le.Ucl_unglL,_lngluJ_uJ ‘L,LEL_O_QJQ_QJJéJg
ABU DHABI NATIONAL INSURANCE COMPANY

800 8040 ,ilaodiéyl Lle Jnill ;o logleoll 4o 3 jo)

5 5 & . )
as A O | Q) J—ob adnic.ae 6Jujq




Y <l gg g4

(G|

) (o il o]y g
(el | 0 988 | ool (oud glu.l ) yde
Sl Sl Jla B ja g dadly Sl go ‘,_ej;u oLl 5538l (53l il

IR -YE @aLdluﬂ|uouw|muhdwﬁésuu.dchJw|sbju_is.a
s yud f9u (g« c_\.ucjuglsl.esls.algﬁglj qu.\.hdusml‘rdldlyyl

d.)‘“"'“ &rﬁ «@-}d}u dgan ‘;" uh:\.l RNFEN

3 ol s Y3 ] s sl il 39 o 5 350l

0 513 ol g 350 3 G & gl 3, ol 518 gl
9 g8 Me () gasaiy «MIB}';YB)__:H_“LM& weladl daw dlia ol dal yuas
oo LA €68 ol guas M8 Lo yol e i Biliat fgas (g dabad) J1go¥ls
I g o JS g gl all dumal] e dasaall 3 5331 355 Losic §. ol

L gud (Ml pgdguo g (8 Glasg

U8 & g 503190 Lo usl pund cile gSall ol o3 as Jiuall Jga Lo
L AaSlove g gl 5 e e g3 03 3 gl O g5 3 384
Gl (S a9 g0 5 Sl g 130 pglile e Blalall Slin galls pLill e () SIS (il o156l

ALlEall Aty 3L Lo 3 AT Gaalis yue (yulghunall dauslonas I LB o gis 938l (5 13 Y g

i g g S 500 93 09 i g i (o 0l g0 i 4

g Cntidio agils 05 0l a8 Lole YO 0
il el slae Lusall 415 4o J;‘UAUA:.J“;@_.M
Lo (8 (Sl 8 pasled o gl sl
Oy 9l gty bao S (5380 a8 agin
.MIM&L‘”L«:\JQMI

AL i 0y 9 pat (19l S S
ac Ll °;_ae§.ﬂ.|L: F«.L.\.“" ‘5::‘)3..\.“ «CaLS‘g.L.a."))
g;&udla\éflm’.’scé‘,glsow H‘}.I;Ul c:aL).LA.G
¢ gall NEGATIVE Luslus &ss (53
el u.lA.“ ((‘L’_t_suj‘ S}&‘}“».\ .’o\g.m L).Ls_“
c:)\}.\é_ssﬁu_‘:.du‘ fl‘xe.:‘i ls.J‘;@.;lc
0 05 S Lo AT oo il

U 3 Ul LB g 50585 s
€ 5 ptianall sLudl

e Y gailly yadll & Sl slansyl -
Llpad 55 Ol s Gore p b3 e il )
Slaisyl eulaal L dow Guall duloudls
(PRRY ‘;ILaJl S Ll el S edy 8
O piS slad Il las o) ololanidyl sl
EJY ARV PO T PP [ PREPY ) N
sy oLaal pl o) dasall Lulall s Llassyl
38 IS L3lile (8 panaaillway Bunas
Ml e g gjj P P PR | N AT
[ RN P PRW| g_'qglj;ll slal LAl s

YN (b l) T = 0V saall — Lulais¥l oLl

M&J!Sg,.'d!,.wu,&.'y

Ciaas L et Al |Lul4.u.u
Ao (o 9 Clciaucd! allas dle

o8 Agall LA il Syl (gl gliall m
(535 ol Lol L 53030 g S s i
Oghans g dulgull pusacid] ciliaa plol ol gl
ot 5001 Sl 94 S Sligas e
Crl (ol LALRYS gl adall e & gull AIAS
OS5 A 130 iy gl el A tlal 3,1} a3
€31 gall 3 Y1501 Lol i o5 do gl

a1l Gl 5 380 it Ul —
laty S0 3l Ll Ll 5,5l
o S 2Ylaall s Labiiall it o Lally
585 o gLl s b il 3 s S
Lt pame 5l L i - il
Y5108+ alalldie Ve ke Too Jisa
el slall logly @IS ibas JI5s
381 Syl bl &8l DL,
ey aall LolSs 3 6L Jlall sia
L gai s ol oo

55S ol idl g8 s 53Sull LA
i Syl Ly Lldil) 5 5,50 e
2 g3yl Lsliio Y0 Sl 1+
csn opaa (Al 0L Yee s Lie 4l

o Lead b agule 3l g palad) £
50 0 3 2L 015 958 a5 52

)l 90 yaual ad dailialll do g i W
NL;aoMjule.«ngl}am
Of ol (Sas sy Lé—‘-*“‘-;-'u-““-uwd
A gudl Sl goadf g s adlad) 85 wsm Sy
2 b e Jadh & el 131 S gacidl Buolius

Saale

s el o 98 g sl Gulaall 0 =
O Y By L) iy dllaes Ll oS5 0
sy oo dilio Lile iansay
LSlas Jal o Uit olind g SLAT,
O (8 hah aany 1 IS (Kl g el
Lalal o5 ek bl o) Lallls
g sall s delaadl 95 (M o8k o LB
- SLEY gl ALl e agiSE

oAl ‘gfi, 9 e o [ Sall Sl
Gl asa g 0o iy Gl fpatun )
AL 5 VAV ol e it ol il oSlal
e ST Spsin e il o Y
gl Lol (Lol syl Gihie
#

o5 005 O e Y Ll ol s
¥ b o8l 3 58l 383y olall (ol
oy ¥l catll i pn iy ol
o2 Ll i i sl 0 1l
) $Jlso¥l sind Eigo 5l Lok

VA



~dlo

02y anol ylio -

To N alelg TolTA (1o lag aalifo Uhlo -
a0 )\l Uloa’l Lo 4agi -

oAl

6900 dielin guol)|

Mo 70 (o lasi aalido Ul -

auinll 4yl Oloas jagi -

welinll glad)l s dcjgo wudl il ghd -
.22lgl (1150l G023

Uao)l €l -

UleLiiyl 40 -

ULyl Oligal -

ULaiVlg cuyadllg ool Gloas -

Uglls Lario) ol jolgallg lelacyl (1o 8alaiuyl -
JLodiwyl

S auayVl aelunll (120l 13lo)

Uleuo duA) &A% welball joliuoll OU fidlo &lon -
sl auul &8 o pguuyg yaunll &

07, L1160 Ll &giw JAa dy o -

o)l anud) a A Ul Al 488 A -

1)l = Uloc Uo US wag) digoli @blio /érclin (o diuw -
189l - ;8g0ll - @ a0l — ¢8I -

H3lutollg @l Oload]l j8g) -

auinl poliel) &l Jol8ll g i)l Clloj dilsol -

8 (5wl iy goqo - (loc — dwia ¥l duclinll (20l &5

+962799323719 : (LLgo | +96265680055: kila | sales@jiec.com

www.jiec.com

. R ®
Jefid] Sl vl delindl gaolla s, i
Future Today Jordan Industrial Estates Company



g‘l.ojl.ﬂg gL g sleidl

e il S g 1901 Jono o i (o © o
e i § ol Bk e i il 35 ol i sl
ol o | i o2 | e o R il il i

5,030l KARYN CAVANAUGH 3 g3LS (4 )bS 5asualilas ;in3 BLOOMBERG § yuo 5l LISl as
8 L2031 VOYA FINANCIAL Jliiinld b 58 L fo (8 alill IS5 ) gal Jaolany olaianls Lumundiall
Mses NEGATIVE INTEREST LoLual 3501 aaia’ Loutie Tad (553 allall 8 L3S 5all S ylimall o 55255
LalaTBYI 5 ) gall el a3 5 iyl il

L (0105 sl 3 g 2 Lol 3.8 LS L3R (03 L1530 pranS 3 Gulill 3 2 (s 5 Lo ol B
gl sl Jlse¥ gea ) o)

&5 O JEa S e MUNICH RE (55 e e 3 5 5B 08 opuelill Sulel 5 Gaolill oS5 ainim e Lol
Al s G mall 15 ) Lgade a3 im ol il I Ll ) 0ro Yo L1338 o3 L8 ) g Y]

el sy S U Ll 3880 i o il (5l g ol ol il ity im Ll Ll (8 s Lo g

855l b il A gy FEDS (53 sall eliall) 1 pudll LLia ¥l Lty Ea T el Sunall oY ll 3

KARYN CAVANAUGH

LS 5a3 8 Lol 380N 8 e o)) s LaLaTzy)
0 s 5 Gl (e i ol o 55 8 (i Eaalead) 88015 Ll 55N () 8 LS 8 il i)
e Lowis
st Js LolaiB¥ 55 sl e s panadl (5 858 5l i slamall e sl sy S5 Y ) el sl gl e s il
gl e Y 5 gt el il gall e elie W1 (3835 Ll (o s s Lol i ol Sl

0y 365 g o i it 3190
cloll e ol (3l o padll o Luo sSall 508 LsLalY i3] 30 580 Lo ]
U g8l il e lelis ) ST ¥ une o5l KINDER (ui) 385k oo Y S
U oL 8,830 i plady Lodlall o3 loll (5 Lale g,V Liwnall o g3
ey O S o sl 83a ) e il (sl Bl g Ll Lol Lo 55 5Y)

ladt Jgasll e 3,065 syl

N ol o e Y o B TWOFOUR 54 gl sl Y i il g,y g il il il
TWOROURSH ol o il it S Gk o bt il -] sl
Slaialbav s laaas R

ol Lty Ll Y - el o bl

Lo VY 58 G aalae] ol Gy Lalal) Eleal) 0 sl

il GaSaatall oo O Mo (3 4l gl eV s g5l b
Baal g s 5 Y1 g Ly sl Sobialld i, o) Q‘&‘ﬁlr}f}”‘ ass
| i g e J JUsal 5l 515 5o S18) 5 o 50 508 3 AL
e Lo o 1530 Gobiall 55138 5 o Lgos sl FRHI
eyl L i La e s ACCORHOTELS
TWOFOUR 54 wls s sledladpiis ditalois peslees
Sl yo S il 51 ol 181, 5 FAIRMONT 5 ga 6 0l L3 )
ST TR SWISSOTEL 5 g s s RAFFLES

Elaal) &y 0SS Lasd (4 5ST de ganal
o oS b o Tall 8 0,A 4l Luma
Lo oble VY Lgiad ddin (585101 Gulaal flas uuad (6 Gl
MR OSSRl o a3a el Dlae iy walgll usY) JG Tdall e a3 3
Glaial) B LLYL gandinll puipll s dwliall Slosd ol 5 Sl a6 Logo aalise Lyl B0l 8 5 pevas 5 815 50
padall 13a Lolsh (5 yagadl as yo TWOFOUR 54 5 Liodle Yl i ingwﬁgicﬁ“q[,j GJ:MLAL&M}“LAL&JB LaisT s Ll
Ll 3 Zaiall Bl g (g sundl allasd] e Ll W1 oo le Lo 8 558 852 5,10Y Jolll Liaes auy BTy @Il a8 28,8 0
i )N glaal (g Caal gall Lats ual 31 TWOFOUR 54 caadlucall 551 gall g HISEN g ¢ paill Cyo s yall Gudac)

YN (b l) T = 0V saall — Lulais¥l oLl Y-

G‘“uxdm&*@)ﬂbﬁhﬂld&,c_ﬁ?_‘;\’;;y I .55
eSoliall Livaall Uball o 5 Llelds clads ol ¢ gite



gl..,":g gL g aleidl

2890 ko 1+ o e o o 30 g0 i g e o il (5 o2 g i §
W i il il gl
sl | o il ] § o ol JUET g g i 5l 68 g

s sc s NEW JERSEY (55 ya 55 &Y 5 pSla couaias CHRIS CHRISTIES jiass S (S 3 Loic

Land il 03y L s Hdlsa (oA LS el Sb¥ 5 (e Ll JET Nl el g ¥ 5 (3 daslall S,
- sSomel ¥ 30 2Ll 1,0 sall i pe S el B LY gl Lo 30 3l sl

SLLa )+ 5l e Bnin ey (55m i oY 8 oo Lm0 Ll ALl e 3

col g e e 1 Jal se e lpaial Laslasil cilel 5 (Sl 5Y 50 CHRIS CHRISTIES
Luoall sl e T8 5 (55 555 3 HOBOKEN (S 55 52 iia M el a0l Sl (o e S NEW JERSEY & asla
Sl

HOBOKEN (S 5s 52 )l JEY! 5 <5 MARSH AND MCLENNAN &Ll elle il (islo de game urdis
rSoel DY 59 G aale YV 4L L 12 531 5a (ol s

e S O 50 @3 s Lusaall el ba jue d geas (om0 Aosess ¥ O JE A
135 350 ) + 5538 UM FERRIES ol e cis

AT a5t ABall g & gansa 55 o Looall Lal e Claiw Slabls el bl 5 shao lass
\WALL STREET WEST s ,all JLall o aad Zaaiall el e ¢ yillay ol

ZURICH AMERICAN (S ssol o553 8 (o IS 050 (o il 3 cyuoltl) SIS, oy 0n ) S39
. FIRST DATA Bl s 8 5 CLOVER HEALTH &lia 3 5K 2,2 OMNICOM GROUP 5 5  sSie o HOBOKEN dilais

vl il J vl ontl ] kol S 3 (ol 3 G 95018
Dads1 g ol 95 il D1 § dd g et @ i -6 A

Baaiall SlL¥ ol el S0 i 35l gallall Sllaad) <5 e 153 50 Leiiadl (Kol 1 o gt

cg ol s ghaill 5SS 5 e 5Y 90 Gaale VY Y )l aliay S 50y
i Lo g3 s e 3l 5 gl 5311 Snally: 18 IS (olS o8 et p Ui (53t sl JS 5
s e 2 Basaall LIS e Miad el o g pall gl 3l Lo o3 Tlall 45 s St 9 L 500l gula ol LY s
a3 e 3l patu¥l dhun il ol pdsially cBacly Bl ge ol dla Dl Lum 4 Lad 4i g iuall of b sl
o8 LS i et 11 sl (08 Ll of Binn L) 3,558 JNA Bl (37 e S0 il Sl il
30 Bae g Ll o 5l 5 8 Sl LgSLosa 55 a8 SalS LAIATS Buisian 8 shad (g g () BuaZall ls¥ ol
) 6099 S 2uls e slal S pgaial (g83Nonl lga k3

baid il jlao 0,0 | (o 8+ (ol G S g 0 : ) ol | Gl i bl g | it
e §41 & 31 g0l 38 sloadl il yabea (0
eliai LY gl oy dioe e a3 ol 0 dia ol L5l sleliall g paaill pulaall e sola 5,8 S

L) el e o oS A g L) 5,003 ZSJJJ‘:‘;AJ(LQ.;AZ:LA“S}_&K";ILSMJ‘QJM‘JJAUJJ\Y’JA..A.'G‘JJ.”[)A:L‘)‘).AAAJ‘C)‘_)JLAJ‘
o155 sdl Ll b, B Y A=Y Yo LQ__JZ‘QbJLA.H‘;]LA.A!QAMlg_é 0'_"&ag@h&&&SMl&dlﬁ)u—%Jdm@Lw
uu..AiIJLSJJL\I S0 g Atlaldl o3 g :\:;JJ‘)U Lol uflzs)iﬁi‘&dlqu\‘M«Ml» Ll gall wlebiall 4 gull & yumall &< 50l
alolile 6,0 gaislule Jac 3ad ..G""a'“ Q,as\.fa.g“?_i0u.l.nca.l\,.ﬁuu|?’Jb%\jdmwlwlKﬁg(aﬂksjvwwlah}wb
S ol sl |C_AZ_’,)l_"q_MU_“‘_.,JSJ[A‘_‘,J ‘AQA‘?JLA.;!QA?{'.‘M.“?_%\",0J&QJM|&J|JJ@J3PB)Ubf';b‘a:ébﬂlobdbaﬂg_lh?l

a5 L g L Ll T ol g 5o .&M”&Jld)&;l\,ﬂlw@@lobawl
Slss bl A, Y Jos3 A Lsia ) Sasaie SIS ) G B dall Gpon Blas canns ol gall (5 il ol iS5 J5 5
Mbm‘&éu&u&m @L@Jl I3 in\,S;JluéJ.éBJS)J‘,.‘AUJr_fdm‘xdmmuﬂcﬁlﬁ\)J‘@Mlé}dlchﬁﬁwgé
80L) Lt ¢ye Bae Jol e M B3l gall Jladl) Al gall o LgSlaliial a8 5 (8 Sucbunall & paiaill lghuan 30b) IS all s3a e & yunal
el (g siall e aladl il elasse LaS 0"pbl\gl‘ewl&sjjjl.;"ﬁL_;JH:UL‘JIL@;l_}jdfpg!l@.uﬁa&ﬂla.h&l&bbﬂ,
Lol S el Jas B gall Al Laall e J5YI e Llalial 58 55 La ) ol aigs o 050 o ol Y 50 o sl

AR AL BAYAN ECONOMIC MAG - ISSUE 537 - AUGUST 2016



gi.ojl.:g gL g sleidl

o il | e 1 3 3 5200

e sl W g ol 1 i il gl g ol S B el k] 1 g il 60 g0

REFRIGERATED 8u7sall LiaLitll ) (leT FRANCOIS MOLINS 3 9o f gaads 58 (i 5ill alall euall
(52052) 5503 V € (& (s Luse 3 PROMENADE DES ANGLAIS 5.1 Bula 3 Cpaa sitall calial 3
50 VY (8850 5all 3l I olas o e (ad0) 595 V) (8 s Lise ol s (s o 252 Bl ¥ 41
YN ()

I8 533058 yuda TS Y058, 0nall Juan Jads TN ALY Jl gl L3l 3 288 50 TaLitll ol 3
S polal) Bra e Ly sy s ol e Lo sl Ll dnim s Dialll B 35 0180 (I L8150 200 e
5080 & g Ll T IS (o 8 501138 e 3 L3O (5 5m 301 500 laY) Baliial ola ¥ YT pans
A VAR L Lo 3l

ot il 1§ g 3 it
NICE e e i 3 0] 30 g o] e e il i

5o mall Ll Lty ol Laslie LK1 5 535 5 JULIETTE MEADEL Jolss sl g cilel L56 g (o
Koy s b oaoall Lol U Lo ) s Eie 5 egtelor ynlic aal iy e a5l 3
il o Lo 5 Lol ¥l olelie V1 laad painiiall s 2l 3 gt ol Lassall 33, sl Ll JLui
FONDS DE GARANTIE DES VICTIMES DES ACTES DE TERRORISME ET D’AUTRES INFRACTIONS (FGTI)
e s il 525 e Ll o (s uiall e s 0 e sl IS i il sl g
Aol pglos3 T & gine o Loanh ) il gl ol g g sl g I (g 930 iy gl s e & 88l s

£ [

o) Sl gl il 5151 3163 ) 5 0.4 5 i 1 ol il

i i ] it ] 5 il i

LT L 38La o) a3l a3 ¥ Sil5all o) 3yl g3 Gsls Ll yedl ol
T sl el 3R] I p s ol ol e giall (gaall e T3k olad g Ll
S (gl 8 Bl GMI e ol gl U L il il Laslc
ol gl ell 20 I g g Lo |yal D2l Ll lblia ¥ e sl ¥l
A 15 Gl S S g3 pail) asand) sulaiBY 3 5l 3

siaall 530 pe st Sl all el suiin 850le o 8ykn g3 el
S oLl (U ol) s 5 LBl i By s 0 a5 53U
0l ke dals p 3 o5 5l Jlale ) O e pane Lo QYL Jlae¥ a5 o3
ol 5 L Gl Ll @l leiiol 355 Ge Syand) (Sas ¥ 1150 el ¥ A e YO a3 3
bl Jals g ihsa Jlae! Jla o el L

s 5Ll ol S At el sha) Laaill il Slast (8 ¥ g0 slale 0+ il B3all ol 3)lags sl
s ll Ll el o3 o) Gl 1 ydin o8 o1 pitiall il gieal) JUA (... ol y JUEI el St 3 g colially )
il (53 olsie) e Gleasl 138 5 i cplaall 138 g Lo il (o A gall Sl ol Lkl da opo hiile e
2onl gl Jads Sl oyl Sl L g 0 5531 5 gl IO Lo Y (il 2l 3Ll
Lo S shad « g 5¥) Lo 6 Lo b 55l e 0 LLall o 3¥1 Lol 5 Mo (5 (g Sl Jal M) L
) Laalio La¥l s LuluaiBVI 3 gl 0S5 ol a3l e

YN (b l) T = 0V saall — Lulais¥l oLl

ol zeldll 3ol
Y10 ol (guiboall
SSerSoadlelialilye
syl 5,8 5 olee Ll
ol mlillaal 5,4 50
Lewiy YoV o DA Jlaayl
g 0 aay g &all 8V €
3l 8 Ll jlad Lo san
oL sy s g doallall
Loty Slaadl op<all
Ll sdas) skl ey
a5 LS s Kalf e lal)
Loaas duilaallalulall
S L YN ey YN
el VY, Y Lo giall

YY



Ol 6908 - g.p. (o i palt LA

(IFRS) 81 zLadl A8 gl pislaalt 5By ,ZlY 5oial) AZBALI 200 320

Sl <Ll

J (padles @idtt)

Yo E/A\Y/Y V2 LS | YN0/ Y/ ¥\ 2 LeS

201580 - 111

YeNE/NY/PV eS| Yo 10/ Y/ ¥ A LeS

BT R I (P [

Aia Y @ealls wilides 0VA, 88T £YA,Ve Slaa¥ eliigas Bgaiuall

\YY, Y e, 84 Py.;ums__‘,;;\;.y,‘;f ALY YVO, 188 B bty slall gl pSlaglh

SVYY,eve BT (ool B e lee - 107,404 VoY, vio Ayl 2220 AL Lol o yleall a1 uecipl) s 11 8510

¥ g O 9a¥W le Olgal el Bale! oilalisls LU clawdlly Caolasl (g3

i Olgal e 5llane 2dLa Jyuol

A.0LA3 Olet 35 pe Al Sldlae - - alle cliiie olpl

¥,y - Ol bl (FVTPL) jSLaily 2L 81 Gl Jolia alslal) 2l pasan s @gul

53ama oolaglad Taals - Y, YT VLYY (FVTPL) ;5 231 Glas blie ALl 2aall 6551 2le ol agases s il

A il Sl o Aacs s - (FVTPL) jSLaily 2L81 Gl Jolia alslal) Rl Aaieall ooyl ladecdl 3 Lo slgie

J19a%1 3130 Slalus D13 g 5 V,eTE, VA VTSR0 (1) allat) ZAISIL (503U g yall g caliliitt) 2 Lo

- - (e lent ! sl Ol Ao NAY VA, VAY Lalall AAISIL 2 ,al cilgall g yall g clidut) 2 Lo

Al Lo O g O ol G Al 10 A ) Ll g St 9o YY,TY . Y4, 104 @V d Cor gy gl

DI & gSiine Ol Agad VAN YY1, 847 5lalall RAISIL ¢y il ol

YA LYY YA YV A5 o S A g Ay GOl Ggas Y1, YY LAY (FVTOCI) ;a9 Jaliad! Ja ! yuolic Jslis 1sLal) Aasilly panans gl

. a3l Aaglall SIS 801 2 Slenlises pmas

ey Aaly @3.\1‘ daA ola A,ATA A, 000 s el 33531 Jpuol

1§,y L ver Bsle il Jyual

i i - - Bosle yud 2l gyl

YNE/VY /PN 2 LaS | Y210/ 1Y/ ¥Y 2 LS PRI

Vey Ve, agLall alsl ol 5l vy £ oAr ol lsgase

AARYAAS Y4,800- Agolall cLelly i 5 el

vesvor AATALL H19a01 (e SN S e Y,YEV,AL0 Y641 ,A4% Shagasll paamme

WA win Spall G Sl humal Ly ing 35 ALl cym IS Gle Y6/ VY/¥Y 5 Y10/ 1Y /¥ 20 LeS L 5l e V5073 VY 1T+ G20 3] B JolS, iz cyass g (1)
V,-o- VYA SR IA]
11,47 VYA S gaalt (30 S ¥ 2o

"y VA 5l W ol ol ALl Al Al 20U g cliee Sles /2451 2 Lo VoROOAR

N o e i s [l 2o dleie A,a8) WY ool cilange

Yo\ aA 13 eliel /sl ol slgia 1,484 Yo, ATY i alel alalaly 3l o ylall

Y, £ oAr ERIUEERC )j\—‘&/c‘-‘jé\-d ARV AYE,VED iy lally Al AU olislly doliall a1 Al a1 3510

ARGAY Aar 6y BLaas sl ) BlesS 3353 Le 2lle Jpuol

ANAYY A1,1AY AL D131 paazna - - Ble clmie wlal

V,04A- VL AYY- oY jilus Alasly oW Gl blae Al 2eall adle alsllas

SLaLall AL Bateal] fall 153 55001 LY 3l Lgle 5Ly A Gl Jslae sl A3l il slie

(e anls lS ) 6391 U lsleiia¥y ol go¥! Aad i oilighe Y, TY, AT Y, VIA Latal) 2RSS0 3101 (50 30 byl 1501

AV YPY AP ALRED O3 0¥ 2l - - SLalall 241 3,3 clgndl Slyloony 1y

Ye,vv- Yo, 108~ Oresiidl clel e 5l 2 e 31l Ao clsilas

o3l i sl sl Guslas YLYea 4,100 V53 e g

Y- Bl AL Yy clighes clSMgiul claaie Ya,0vv £1,8Y o3l alglias

Lol Jaend L i) 1 ,a8 VAR cle¥Wg sV dga sl cilighe

568l ad 36 Solaiaia - - Lebilosbes Zuugh e o3

14, Y01- Yo, vYY- ey Ll - - ) o Wl it cligllas

£0,471- £v,01Y. LA £ Lol paarme Y,149,A04 ARASFALAS Olagllall ¢ gamme

£, £1,ALA LA gl Acgend! Ao - (redlud! Byd>

'LAJV_'Q}B}JJI}Z}M)&QM}AE_A 3 loas AANGAEN LARGEN Bsle gl — Jlewd I -

e A 3V gl bl 5l e (5les) 5l 2Lyl 2 Lo - - Latiles Loy B ol = Lol 1 =

£1,0A1 £1,A7- A B - - 2Ll gl sltol sl -

4,07 4,074 2LV e g punll - - il wgudl) 5lota] l5he

1,474 Y, Y4 Zoa3Lad) O LEGN (pe At il dag Al - - Je ol ) il sl ool -

AFRLI2 AFRLI2 JUI Gl s e U sl Lo ¥ -

1,414 rY,YaN Adlall gl - - Lagl s slall benl ) lga¥1 -

BBV B - Dblialt L - - Ssge ool -

1A% rY,Ya Ac gt duas - ddlall ZLI 1AW 1,4y (V) hland] @ sale] pails -

(earnings per share (EPS)) 781 s sl cgud) 2mn VoA W.e¥ (OCI) (5,31 Jobitd) o) yolic Jolie Baial] 2MLT gl S ALt Besall 22| -

(diluted (EPS)) 2L 31 ¢y 2uniiall golall gguall fmn Al bl dagontl) ALl 2l clintiell Aslal) uil) 2 it~

A Sl Jigod il s

41,744 VYL, YeY (el 3152 ) sl A5 5 ol -

ol A > cllblasl -

$lias bl Fand ) bl att - - () 2l 355 g5k

sl o gl 0 Rilae ypia - - Al (asas

W) 0L B gyl il 39 30e (3565 52 Bops Ry Il 2) ol ¥y elae¥l lyloon

i i cagles 231 Ll suingia VEV, ALY 104,4vy 1SS / Cnadludl (asis pgane

YYEV,AL0 Y640 ,A8 1SS/ et (sd 9 Slyslall g sazme

Sl G palls o sl ol

31553 b (o2 s sl 1| LSB

Lighl altlie 032 s 032 pllio S0 Lglias Ay 3gmaadl B pall 3SLall 2dLo 35139 3Ll

eyl 3350 sl 30 3ol

039/ e leaa ¥ lecall Zalall duasill 3Ll

Sopd slina denl dama sl

G\l duag alll e dag apd)

a1 255 tema sl Al ) Lgias (legd el oae Bnnge 330l

-~

e 3l b !

Al sews ojle gl

133kt 1S5 ol LUl oLy Lol ys o LSUT 4 prgan 1B g puiss cBasganadl e ylad s agaadl ¢ 515l il yuma e paall syl 1 ylad e yLe¥l

rabbank.com.lb

+ A el ELLY Ac pasne (55

FUSHORRH PR PRTR]

Ol 31 LS55 L)yl s LS onaall

(-J-J indles mdlt)

Yo E/ N /YN 2 LS | YN0/ Y/ Y 2 LS

201580 gy 111

AYY,tor VAN EY s il gad
v LISy AU Slissdlly by lmalt 3llans il ages =
- - 2l sl Cblall (e Fabions g =
Avo,A% VoL AY L3 elage
YEY,YAY YOU,YA: Oled Oligald
v,301 o,8¥0 B clanillg 3y laall slane a1 clilessy VLS JiS5 -
(Credit Derivatives) asles¥l olaall el :lgia
B bl g ylall (e Rabions (6 )3 bl LIS JiSs -
aslas¥l almall o sl sleie
Yo, vy You,at0 3L 31 3llaae cilileny VLIS JiS5 -
LI e At eilileny VLS JaSs -
- - Ao Ol e Oifutgad
- - 03U Bl i -
- SYYY, T 3135 g el Balel G p delin @b ileie

(el Ale ol aas —

3155 ) gl 33lel B g 31 3ke 08 lgla




LoLedl 8 Lo lowd ,SClcadt SIS 801,381 555

gl.o".:g gL g sleidl

> 923 GEZE

G Al & bl bl o gl 0090 : gl bk e e o

st SR AT s a3 sl o] A
waatl ¢ gy all gl e Lo 3 S8
) Jallla g (S TLaa Ll it
oSl el o Al gl
G A Lallal) il ol 35l
SEXVEOWN [ SUNTI L PR YL DRE
aiaall
tosd N Lol GEZE (shua o
Tallae st of Jal (o & gl 5,3
Bk Juadls o shilly & padiel al
~ Laghall il dga 5 (po Ladd pund — S

GNAT s Lol Ll el 3 gl 3 s [

Syl Slaall 3ol Al wlzie pas e
dia Bl YV () Oloda Y (8
a5 5h3 3 et Gl yaa pii
wanll Guall ey Gl Saals g
olilee 33523 GEZE (g hua il i e YV 0
AL, sy s Manll olallaie Lol 5 L il
LYl dels Jaisd . Juunall 8 8550 5 Glagil
Laniall oLl Jsla £ 15Y Ganias (G50

Y e Gl aa 3 Lo 5K ad 1)

10

Top-Innovator

2016

$3an olatis Jsa claslaall o nssal @
SIS s a3,y a3 GEZE
http://www.geze.com/

8,Siaall S il T3 il s 5l giisd 53 Ly
gkl 6 hayl paall Lotall S sl
ey oLy ol GEZE (55ua 3

o bpas SIS IE il g ia
Lalall olatiall pohi sbilas jaiall yuwadl)
bl Gaalall Jlae ey Zhasdl L5l 5ol g Lo
O o ls daay SISVl Lilae cunwys
(o o slaall Lin s 55 U5 (o JolSIL 85200
;,:.ALJAJ\j.(PDP)shx_m_;lloLg.;AJl)f\,L:L_‘m
3ela g daliuss agiasallall & GEZE s50a
GJLdjoL;ImJHJL;JsiAJHJlﬁLiS)LLAJ\
Laiall Joai . 8as da yo 3l 8 g Swaa Jlacl
Ll Jals ol S8 fwas e Suaall
‘_JS?AIA:S,SLM;JLLLMH\,SJ;’UJ\,E:.M_JI.\_M
(Sae g gl (3 3 all plall YL
JA:QLA»S_\AJJAEL)AZ.ALQQMAM‘):}.&@‘L‘:!
Joall el Laad s dalie 48 55 Ul skl
328 o bl ool 0Sas S (oo g
4 iy Buane olatial o olaill 5,8 5 LadS) i)
¥ S Jsladly ISCaall e Joadl GEZE (5 5ua
Il o Gy sl B5 e (N3 50200 g0 5

(& 351 yll GEZE (5 juas dS i il
Lodsdl L o4 635 Jlanay Lali¥ L<Cisl
3yala (ol g1y 381 gt g dn LAl
Sl gY il LS (S gl jols W ga yo
8] (s Ly dasluall 3 ol
Lotall 8 lalas 3 ysisall cols il

Jo i lacall T80 350 oLy
t.&.'.lejl;‘mza . PPN PN |
I LTI LoaaWI ST gl g
Lo giall 5 5 piall ole s el TGN a3l
pasa sl oS oo e C"“:‘jfgl“ Lol
sle GEZE & ,8 o358 S Gl Lissas
@ ¥ ¢l a3 a3 Ladlis
L5 g ST iy Al
(3 swat]) & gl g @ ¥ aas il

=S okl oY) pasell o suas (S
i Ol 98 Lslall GEZE GMbH (s jua 35
FLORIAN BIRKENMAYER  alaiS yus
slasl (8 GEZE (sha 3,3 5,5 Lot 1 J8
oo sldll Jios M GLAYL clasially J sl
LSl g el g yladl o sae s 853 NS
Laliy La ol 5l L slanall paluall (8 ol shill
latio sland L i e il Lstalal
JEall i Jas . gl clillsio i 5 8 Sina
O Ll g3l g VLY yulae s oSl Lo
el Lalal L35y Sleall 8 Londtunall S5 a )
A o gl I ) Tasdll LS B3 55
LIS de gans e & larall L] asiE (0 AUkl
SISl Jas LasdSsall SLall 1 ol e

L, sual GEZE (gyaa i lliglia
(Interface  Modules) Jl;;ld boyolslh,
pl b e Bl olatio byl elli g« Sliall
(Sl 3 YLyl el (S Juasl) B
dsadl o (S5 e (I aall 138 ysa La
Loalall Jslall N BLAYL ool allas s L)
el (Bl delse o w35 s Eid e
il (2R 5 Sl (5 e b5 (3 palus s
Al 5 L5 oo L alasl 5 Bl

Clondl (53 &1 I Liall Lo g 5Lt
»glally

T 859U Lall 3 5 lal) GEZE 50 L 53 LeS

s s T T s T T T e T T T T T T T T ST T E ST T s EE s Y Y Y T T T T T T T T T T T T T T T T T T T T T T T T T T T T T e E T A
i GEZE Joma i
| dloLs de gane GEZE (s 35 185 . Lo Mol ol 331 5ill g 5500 8051 Lalas DU dadmnall g 85 hoal) 3510 Luallad) IS 521 0y0 Bunl 4 GEZE GmbH |
i D gl 380 gall i S g o Moal) i g 85yl g Ll ol Lakail g el 3l Lol 5 a1 s Lalail g Ll 551 iS5 L cnlatiall (o §
YN (e l) T = 0¥V sl — Louleais¥I Ll Y¢



ALWATHBA NATIONAL INSURANCE CO

Our Mission is to ensure

Safety, Security and Satisfaction

to all our policyholders by

Offering insurance protection
through our Products on

* Private & Commercial Motor
Vehicles.
* Fire & All Risks for Commercial &
Private Properties.
* Engineering Projects.
* General Third Party Liability.
e Contractor's Plant & Machinery.
* Workmen's Compensation.
* Marine Cargo & Hull.
* Onshore & Offshore Oil & Gas Construction &
Operations.
* Personal Accident - Group & Individuals.
e Group Life & Health Plans.

Providing "Corporate Solutions" on

Risk Management through risk analysis, risk identification, risk reduction
techniques coupled with an optimal insurance program best suited to
the core trade of the small, medium and large commercial establishments

in the UAE.
Please contact us for all enquires on our services at:
Head Office Dubai Office Al Ain Office Sharjah Office
P.O Box: 45154~ Abu Dhabi- U.A.E P.O Box: 6807 - Dubai - U.A.E P.O Box: 15883 - Al Ain - UA.E PO Box: 4131 - Sharjah - UA.E
Tel: +971- 2-4185 300 Tel: +971-4-2522 110 Tel: +971-3-7640 888 Tel: +971-6-569 4490
Fax: +971-2-6776 628 Fax: +971-4-2522 113 Fax:4+971-3-7640 880 Fax: +971-6-569 4491

e-mail: alwathba@awnic.com e-mail: dubai@awnic.com e-mail: alain@awnic.com E-mail: sharjah@awnic.com
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Wherever we operate in the world, we pride ourselves in our standards of professionalism and excellence in banking.
Our regional teams have extensive local knowledge of their individual markets,
helping your business break through and succeed.

Dubai « Frankfurt « Hong Kong - Istanbul « Johannesburg « Kuwait « London « Mumbai « Seoul - Shanghai « Sharjah - Singapore « Sydney - Tokyo - Toronto

Qatar « Abu Dhabi -

www.dohabank.com.qa
\D Ao gt e
DOHA BANK

! BzESOT JEGSIONAL

The Banker Middle East
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Libano-Suisse has the pleasure to announce it has been
awarded ISO certification by official body SAl Global. This
provides yet another milestone in our mission to satisfy our
clients through the pursuit of excellence. As one of the few
Lebanese insurance companies to have a certified quality
management system, we always operate to the highest ethical
standards. With our ISO certification clients and partners can be Quality
further assured of quality service that has been internationally 1SO 9001
recognized. £ SAIGLOBAL
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LIBANO-SUISSE:

Insurance Company

Beirut Head Office, Commerce and Finance Bldg, 2nd floor, Kantary, Tel: 1247, (961) 1 374900, Fax (961) 1 368724
P.0. Box 11-3821 Beirut 1107 2150, libano-suisse@libano-suisse.com, www.libano-suisse.com [ f)
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BECAUSE YOUR HEALTH COUNTS

Fallowing s continoous efforts o beller protect s customers and preserve their health
Cumberiand aunched “WITAL"

olfaring W most exdansive coverage wilh innovative
" Inlemational Medics
" Pan Arablan Coveraps
" Pre-confirmed Aenewal
' Full Matemity care

v Comprehy

atures and atvanced benafils InCludng

rance Coverage

VO COvErage including

Prosihesis
Peychialric cases
Rehabilitstion

qar for naw borm hables
Conpenital cases

= FIB&

For more inlormation on how 10 apply, please conlacl your insurance agent

18w Health Insurance Plan

VITAL®

ROV xnd

ceseees-imsuring One Client at a Time

Cumberand Bullding - 3rd Floor Doayah Highway
PO Box 80-564 Jdeidel El Maln Lubanon
Tial: +861 4 J403ERE Fax «BB1 4 403666

Wl cumberiand comuib infadfcumberand. com.lb
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KAMA

We Strive To Exceed
Your f)goectations

Cleaning Tools

Plastic Pallet

We feel extremely proud in introducing KAMA sarl as a leading Supplier, Exporter, and Importer of
a wide range of Plastic Pallets, cleaning equipments, Garden Furniture, Waste Management, etc...

Our company’s prime motive is to provide complete client satisfaction and serve them with supreme

quality products. Our range of industrial products is specially designed to meet market and clients
requirements.

Basta Bridge-Istiklal Str. +961 1 651050 | kama@kamaplastic.com
[} 8834-11 Beirut-Lebanon +961 1 640 062 www.kamaplastic.com
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INTEAMWORK WE TRUST

At Trust Compass Insurance, we believe in sincere and reliable relationships.
That's why our teams work as one to serve you , wherever you may be.

—l
—

TRUST COMPASS INSURANCE CO.

MEMBER OF THE TRUST GROUP OF COMPANIES

Yvoire Center 8 ™ floor Commodore str. Hamra Sar Center 8" floor Mkales Round about Sin EI Fil
Tel: +961 1 346345 Fax: +961 1 754949 Tel: +961 1510103/4 Fax:+961 1490303

www.trustlebanon.com
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MooDY'S MAINTAINS “NEGATIVE"” OUTLOOK FOR LEBANON’S BANKING SECTOR e

Outlook” report for Lebanon in which it forecasts the trend of the sector’s creditworthiness for the
upcoming 12 to 18 months. In details, the agency maintained its “Negative” outlook for Lebanon's
banking sector, attributing its pessimistic perception to the sector's bleak operating environment and its
increasing exposure to the sovereign (2.5x Tier 1 capital as at March 2016). More specifically, Moody's
considered that the prevailing local and regional political instabilities, and especially in war-torn Syria, will
‘cﬁntmue to hinder private investment, the implementation of structural reforms, the improvement of
public finances, and economic growth in Lebanon during the coming period. In fact, the agency projected
Lebanon’s real economic growth at 1.7% in 2016, slightly above the 1.3% rate registered in 2015, yet far
below the 9% average witnessed during the 2007-2010 era. The agency also anticipated the country
budget deficit to GDP ratio to hover around the 8% mark between the years 2016 and 2017, m,
financed by tﬁé-Le\tfancse banking sector. In parallel, the report foresaw lower capital inflows f
countries to Lebandn.amid the drop in international oil prices. This plethora of factors will_uridoubtedly
slow the pace of credit growth_at banks and add pressure on their asset quality, according to the report.
Moody’s further warned that asset qguality_might also be negatively affected by-the slowdown in real
estate and construction activities, which constituted dlome-around -24% of the sector’s total loans portfolio
as at end of year 2015. In figures, Moody’s anticipated the sector’s loans portfolio to expand by less than
6% in the year 2016, mainly fueled by Banque Du Liban's stimulus packages, and non-performing loans
(NPLs) to surpass 5% of the sector's consolidated gross loans, compared to 4% in 2015. In addition, the
agency commented that the frail new business generation and the relatively high loan-loss provisioning
levels at Lebanese banks are likely to limit the sector’s profitability during the upcoming year. The agency
pointed, however, to some recent signs of stabilization in the Lebanese economy amid a shy
improvement in tourism activity and the positive repercussions of the drop in international cil prices on
the economy. Nevertheless, these signs were deemed as insufficient to wipe out the downward risks and
counter the impact of the political impasse on the country’s economic performance.

On a more positive note, and according to the report, the Lebanese banking sector will undoubtedly
continue to attract more deposits throughout the upcoming 12-18 months amid the sustained inflow of
remittances from the Lebanese diaspora despite the GCC's difficulty to overcome the repercussions of the
drop in oil prices. It is worth noting, in this perspective, that customer deposits account for more than
80% of the sector's total liabilities, and are characterized by a relatively high dollarization rate (in excess
of 65% as of March 2016). The agency concurrently praised the Lebanese banking sector’s ample
liquidity buffers (core liquid assets constituting around 19% of consolidated assets at end of Q1-2016)
and the stability of its capitalization levels amid the impl itation of the Basel 111 requirements.

Moody’s, Investors Service, the international rating agency, published this week its "Banking Svste\m_‘
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BANK OF PALESTINE

ESTABLISHED 1960

" iy, S < / _ '
ETRONND): - _
e S vl

Best Bank
N Palestine

Bank of Palestine (BOP) has a long embedded presence and experience in
Palestine dating back to 1960. The bank is now the largest Palestinian bank
with the most widespread branch network in Palestine, a paid up capital of
$185 million, and assets of over $3 billion, with more than 1,500 employees
serving over 700,000 customers. Operating as a universal bank, BOP is
engaged in retail, corporate, micro and SME, and Diaspora banking, with the
largest card processing operations in Palestine.

, Visit us at SIBOS 2016 in Geneva | Stand A20
www.bankofpalestine.com
NI R T AR IR - 26-29, September 2016
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25,000 -

card miles

Master:

Offer valid till 30 September 2016

Akram Program [ %

Every time you visit a country, you experience something new. This summer, with Byblos
Bank and MasterCard, discover what amazing experiences Germany has to offer! Book
your travel ticket now through Akram Program, Lebanon’s most generous card loyalty
program, for only 25,000 Card Miles. Guten Flug!

Lebanon . Belgium . France . UK . Cyprus . Syria . Sudan . UAE . Iraq . Armenia . Nigeria . DR Congo (01) 20 50 50 . byblosbank.com
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Arab Islamic Bank

www.aibnk.com DI_DJIe_eJ

K3 Arab Islamic Bank
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ESTABLISHING

NEW STANDARDS
OF EXCELLENCE

www.dhofarinsurance.com

- [

Dhofar Insurance Company (SAOG) is the number 1 insurer in the Sultanate of Oman. We have the
largest capital, largest reserves, largest premium turnover, largest number of employees, largest
number of branches, and consistently paid out the largest number of claims.

Our main product line is providing insurance solutions in the fields of: Construction; Energy;
Engineering; Health; Life; Marine; Motor; Oil & Petrochemical; Personal Accident; Travel; Aviation;
Marine Cargo; and Workmen’s Compensation.

A Oman’s Leading Insurance Company

DHOFAR INSURANCE COMPANY (S.A.O.G.)

Head Office: Dhofar Insurance Building, MBD Area, P.O. Box 1002, Ruwi, Postal Code 112, Sultanate of Oman
Tel: (+968) 2470 5305 (9 Lines) = Fax: (+968) 2479 3641 (Nationwide Coverage)
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al A Aphlia
HInsurance Co. eso

Aviation

Dubai

Website: www.alaininsurance.com

Head office
Abu Dhabi Branch
Al Ain Ahlia s, Co, Bidg, Al Ain Bldg,
Airport Road Cpposiie Hayal Regency Hotel
Pa)Bax 3077 P Box: 1770 Al Ain P00 By 3540 Deeirn Dubai
Telephune: 6115999 Telephame: T642142.7656254 Telepbane: 7T2550-2725522
Telelax: 4456685 Tedelax: 7667775 Telefax: 2725511

Sharjah
Branch
Al Reem Plaza
Corniche Al Buhaira
P Rox: 24585 Sharjah
Telephone: 5734405753342
Telefax: 5753441

Email: info@alaininsurance.com
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The power of renewable energy is endless.

From the environment to new jobs to clean transportation, our future depends on sustainable
energy sources. We have the know-how to provide you with risk transfer solutions that make
investing in future technologies easier. Let’s build a better future together.

Find out how at www.munichre.com

'mdi\ua’ualmember compames of
Muhich Re. Certain coveragesare
not available in all states. Some

coverages may be written-on.a

e NOT IF, BUT HOW Munich RE
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THE STRENGTH TO ADAPT

"MASCO

NASCO INSURANCE GROUP

Offices in Europe, the Middle East & Africa

Lebanon - France - Dubai - Abu Dhabi - Jeddah - Riyadh - Qatar - Turkey - Nigeria - Egypt - Iraq - Tunisia - Cyprus
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You would not settle for the cheapest car. Why should
reinsurance be different?

{
l When your business is at risk, there is no room for error. One
arlg wrong turn can spell disaster. Trust the people you know. Because

when it comes to the crunch, price will no longer be important.

Arig - your premium is our commitment.

. Voted ‘Reinsurer of the Year 2014’
Arab Insurance Group (B.S.C.) - a reinsurance by the readers of the

firm regulated by the Central Bank of Bahrain WWW. arig .net Middle East Insurance Review
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Figures in US $
Company name Gross Premium Net Profit Capital
2014 2013 2014 2013 2014
1 dibgll  National 124,000,000 124,410,000 13,520,000 13,880,000 13,000,000
2 doladl &dlyadl  [raq Ins. 89,880,000 75,030,000 5,860,000 4,770,000 1,720,000
3 4@l yls Trust 27,210,000 20,040,000 1,050,000 760,000 4,100,000
4 Ll Asia 15,290,000 9,140,000 1,640,000 1,060,000 24,400,000
5 cyll i Shatt Arab 5,705,000 2,650,000 455,000 540,000 6,500,000
6 Jbw  Star 3,940,000 3,900,000 B - -
7 slyall  Hamraa 3,650,000 9,900,000 355,000 1,000,000 4,100,000
8 oLai®¥l  Economy 3,255,000 2,760,000 75,000 195,000 4,100,000
9 Ly Dilnia 1,510,000 50,000 180,000 390,000 10,200,000
10 slayl  Reham 1,170,000 625,000 320,000 120,000 2,000,000
11 pudl yls - Dar Al Salam 1,165,000 885,000 325,000 325,000 2,600,000
12 el gbwsyss  Kurdistan 1,130,000 690,000 200,000 175,000 1,600,000
13 Llgall 90 UR 900,000 535,000 530,000 190,000 1,900,000
14 dlasll  Alyamama 765,000 835,000 215,000 195,000 12,200,000
15 Lol Badia 505,000 235,000 250,000 35,000 12,200,000
16 oYl Ameen 495,000 985,000 425,000 655,000 2,500,000
17 o> Cihan 375,000 75,000 165,000 20,000 1,200,000
18 sadl Al Maseer 330,000 535,000 460,000 400,000 4,100,000
19 = Gulf 235,000 265,000 - 125,000 1,600,000
20 &gl @l Jraq Intl 230,000 395,000 110,000 115,000 1,600,000
21 &lgullolalyl  Etihad 225,000 415,000 185,000 270,000 1,600,000
22 2 Khair 210,000 75,000 5,000 15,000 800,000
23 Llayl  Ahlia 75,000 350,000 -155,000 -315,000 2,000,000
24 w3l Middle East 40,000 - 10,000 - 12,200,000
25 @l Dar lraq N.A. 165,000 50,000 30,000 800,000
26 oYl yls  Dar Al Aman - - 5,000 25,000 4,100,000
27 Js Car - - -40,000 - 32,500,000
Total 282,290,000 254,945,000 26,195,000 24,975,000 165,620,000
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are there just when
you need them.
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Isn’tit reassuring in life, to Rnow that things
are there, ensuring your well being. Things
you don’t always thinRk about but are
always at hand. At Damana, we think that
insurance should be there when you need
it, worRing for you. That’s why we pride
ourselves on our unrivalled customer
service, and that is why our clients stay
with us, year afteryear, afteryear.

For more infermation:
Call (+968) 24863100
Email saiomn@damana.com

DAMANA
)) MIG

Saudi Arabian
\Insurance Company B.S.C. (c)

Part of m MIG

l"" B — dl *For the latest rating access www.ambest.com
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We take care of the details

agyagoull sliuugll
SAUDI BROKERS

eiol 583l rlgo ol Taln g #
Insurance & Reinsurance Brokers e

www.saudibrokers.com.sa

Head Office — Al Khobar

PO Box 1583, Al Khobar 31952
Kingdom of Saudi Arabia

Tel.: +966 920006353

Fax: +966 13 8823098

E-mail: info.khobar@saudibrokers.com.sa

Central Region - Riyadh
PO Box 20390, Riyadh 11455
Kingdom of Saudi Arabia
Tel.: +966 11 2330473

Fax: +966 112331874

E-mail: info.riyadh@saudibrokers.com.sa

Western Region — Jeddah
PO Box 4890, Jeddah 21412
Kingdom of Saudi Arabia
Tel.: +966 920009279

Fax: +966 12 6647528

E-mail: info.jeddah@saudibrokers.com.sa
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Dedication

Integrity

| ARAB LOSS ADJUSTERSINTL L.L.C
//f THE TECHNICAL AND LOSS ADJUSTING SERVICES CO.

Bridging the gap one stride at a time....
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Ondependence

We embrace challenges, pave the path to mediation; loss adjusting A skilled art not a mere service.

U.A.E Bahrain KSA Qatar

Continue to expand ... and now in:

Lebanon

Inspection & Loss Adjusting
Group (ILAG) S.AR.L

Greater Beirut, Mansourieh-
Aylout Area, Beirut

Phone & Fax: +961 4 533 834
claudena@idm.net.lb

Palestine

Bethlehem

Middle East partner of the VRS Adjusters Global Network

Oman

Palestine Islamic Bank Building

Tel: +970 2276 2789
Fax: +970 2276 2787
Info.palestine@arablossadjusters.com
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Kuwait Jordan Yemen Syria Egypt

Sudan

P.O. Box 663

Faisal Islamic Banking Street

Port Sudan, Khartoum

Tel: +249 311 833656

Fax: +249 311 833657
info.sudan@arablossadjusters.com
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YEARS

A JOURNEY
OF EXCELLENCE.

THE COURAGE
TO LEAD AND
THE PRIDE TO SERVE.

Proud of 25 years of revolutionizing the healthcare benefits management industry.

-
TAKING CARE OF HEALTHCARE
+961 1518318 | www.globemedgroup.com

Bahrain . Egypt . Iraq . Jordan . Kuwait . Lebanon . Nigeria . Palestine . Qatar . Saudi . Syria . UAE GIObEMEd
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we aim to give you that added sense of security to help;

you on your way. At Al Sagr, we make sure you're not just l
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insured, but completely assured.
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Unified number 920001043

04 www.alsagr.com
info@alsagr.com
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GLOBEMED FIELD DELEGATES
ALWAYS BY YOUR SIDE

Delegate Offices are available to render necessary support to the insured members, through facilitating
Admission procedures, Reception of Members, Coordinating access to services, On-spot issues and
complaints resolution

o

GLOBEMED SAUDI DELEGATES OFFICES

071. Dallah Hospital - Riyadh

02. Kingdom Hospital - Riyadh

03. Hammadi Hospital - Riyadh

04. Riyadh Care Hospital - Riyadh

05. Al Mouwasat Hospital - Riyadh

06. SMCH - Riyadh

07. Consulting Clinics - Riyadh

08. Dr. Erfan & Bagedo Hospital - Jeddah
0S. Dr. Sulaiman Fakeeh Hospital - Jeddah
10. International Medical Center - Jeddah
11. Ghassan Najib Pharaon Hospital - Jeddah
12. Saad Specialist Hospital - Khobar

13. Al Mouwasat Hospital - Dammam

14. AlMana General Hospitals - Dammam
15. AIMana General Hospitals - Khobar

CARE HAS NEVER BEEN CLOSER GlobeMed

www.globemedsaudi.com Saudi
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Frederique Constant

- Peter Stas, Founder and CEO of

Frederique Constant said that
Alpina and Frederique Constant con-
tinue to add movements every year
to their in-house collection & that they
are delighted to present the Oscar-
winning actress and humanitarian
Gwyneth Paltrow as their new global
charity brand ambassador. “Her nat-
ural and classic beauty, inspirational
involvement in charity and indis-
putable charisma make her the per-
fect match for our independent, fami-
ly owned Swiss watch brand”. Stas
declared that this year, Frederique
Constant is investing in a new field
of mechanical perfection by creating
its first in-house perpetual calendar
with the Slimline Perpetual Calendar
Manufacture. “It has been created to
meet customers’ requirements,
including robustness, reliability and
easy adjustability”. On the other
hand, Stas announced that they
shipped over 16.000 Horological
Smartwatches in 2015 and that in
2016, they will introduce new and
unexpected functionalities for the
current HSW module as well as one
new calibre in the second half of this
year including an appealing ladies’
calibre. “In 2015, we increased our
production to 145.000 watches and
our target is to grow production and
sales to 155.000 watches in 2016”.

Chronoswiss

Owner of
Chronoswiss stated that their
biggest theme this year and for com-
ing years is the regulator, which
shaped chronoswiss’ history and
embodies their DNA to a greater
degree than any other model. He
added that they are unveiling a very
special interpretation in 2016: “the
dial of the Flying Regulator has a
floating construction which gives this
model’s face a thrillingly three-dimen-
sional effect”.

Ebstein announced that in their clas-
sical line, they are focusing their
undivided attention on the regulator
models and that chronoswiss recent-
ly began offering its customers the
opportunity to have uniquely individ-
ual timepieces fabricated in accor-
dance with their personal tastes and
desires. Furthermore, he said that
with the relocation of their headquar-
ters to Lucerne, they've put the seal
on the final aspect of “Swissness”.
“Swissness assures the traditional
high quality and the overall value and
workmanship of the watches”. He
added that Swissness also means
longevity, reliability and the ability to
provide after-sales care. On the other
hand, Ebstein declared that

- Oliver Ebstein,

Baselworld has always been the
world’s most important watch show
especially that it sets standards for
the entire industry.

YN (b l) T = 0V saall — Lulais¥l oLl

- Stephen Urquhart, President of
Omega, discussed the Rio 2016
Olympic Games, Millennial adults
and two exciting debuts. He said that
the Olympic Games are always very
beneficial for growing Omega’s glob-
al brand awareness and reputation
for precise timekeeping. He added
that Brazil is a growing market for
them and that they have to be aware
of what is happening economically in
the area. For that reason, some of
their focus has shifted from advertis-
ing to involving themselves in local
community initiatives. Concerning
Rio 2016, Urquhart announced that
they have been partnering with Viva
Rio to fund projects in the city that
benefit families and children in need.
“We felt it was important to recognise
Rio as a unique host city and give
something back”. Furthermore, he
declared that they have launched at
Baselworld the speedmaster
Moonphase, which is a new model in
their Master Chronometer family and
the second collection is a new range
of Planet Ocean models with a spe-
cific focus on the ladies’ Planet
Ocean with a chocolate-colour dial.
Urquhart said that watches represent
a person’s character and make up an
important part of their look and style
and that a traditional timepiece says
a lot more about someone’s person-
ality than the phone people keep in
their pocket to get the time from it.

aleblu

Bvigari

- Jean-Christophe Bahin, CEO-
Bvlgari said that Baselworld is the
number one watchmaking event in
the world and is central for them
because it allows them to meet their
clients and to introduce their new cre-
ations.

He declared that more than 60 per-
cent of their total ladies’ timepieces
are equipped with mechanical move-
ments from simple three-hand move-
ments to haute horlogerie tourbillon
movements in the new Giardini col-
lection. He added that men also pre-
fer mechanical and 100 percent of
Bvlgari's gents’ watches are
equipped with mechanical move-
ments, most developed and manu-
factured internally. Bahin said that
the new round shape and design of
the Serpenti Incantati is Bvlgari’s
proprietary signature, their emblem
and symbol and that the Octo line is
definitely their key male collection.
“The new Octo Ultranero watch
appeals to younger customers who
are trendy while also perfectly suited
to more classic taste due to its black
colour”. He further proclaimed that
Bvlgari has a clear resilience to glob-
al turmoil and that they closed the
year with robust growth while the first
two months of 2016 have demon-
strated that Bvlgari remains more
appealing than ever.
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brands, etc... for the whole region. Our business is doing extremely well ol (8 555 L
especially that Middle Eastern people love luxury brands.
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Middle Eastern people
love luxury brands

hen in Switzerland,
Wcovering Baselworld
Watches, our correspon-
dent met Jacob Hrayki,
Founder and Owner - The
Loft Fifth Avenue who
evaluated Baselworld for
this year. He further gave
us an idea about their com-
pany and their expansion
plans.
Below is an account of the
interview.

* How do you evaluate Baselworld for this year?

- It is a meeting point for all clients and a place where many companies
set their budget. This
year is a little bit slower
than the other years
because of the unstable
conditions in the whole
world.

* Do you have any plans to
expand in your products?

- We care about bringing new products to the

company regardless of the economic crisis and

hard situation because | think it is just a matter of

time and things will become better soon.

development with new things

ranck Dubarry is a brand of beauty elegance & heritage deeply known for its attachment to

the idea of freedom, discovering new cultures and believing that nothing is impossible for
those who are true to their values. ;
In an interview with Mr. Franck Dubarry founder- CCO of Franck Dubarry you can feel how this |*
brand is rich in its history as well as style, inventiveness & creativity which are woven into its  §*
watchmaking values.
Mr. Dubarry talked about what differentiates FD watches to others, he said: We are always mov-
ing in research and development with new things. For example, the Révolution Hommes et
Femmes collection breaks the conventional rules of the classical revolution of 12 hours.It celebrates
our busy, international lives with a 24-hour dial highlighting two time zones.This exclusive collection |
embodies the twin forces of the daily and the eternal revolution, marking the time now and time pass- s
ing, while honouring the revolution in great humanist ideas which we are all part of regardless of our
age or nationality. The Revolution collection pays homage to multicultural freedoms, evoking the vivacious “Fileteado Porteno” paintings born in the back streets
of Buenos Aires in the late 19th century. This unique style was used to promote Carlos Gardel, the famous tango singer, born in Toulouse, France, and arrived in
Argentina in the early 20th century.Lines and spirals, bright filigree — all the decorative repertoire and emblematic style of the great Argentinian city and the sen-
suous tango which came to life there.Stylised flowers, animals, icons, precious stones and cornucopias come together. This is free art, liberated art, art renewed.
There’s a joie de vivre at once both poetic, light-hearted and sophisticated which inspires the “Révolution Frangaise” collection.
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We don’t aim to meet expectations.
We strive to exceed them.

At ACE Insurance, we Rnow that there is enough to
occupy your mind without insurance being something
to worry about. That's why we strive to make it as easy
as possible. We will be there at all times to looR after
all your insurance needs quickly and with the
minimum bureaucracy. So relax and let ACE taRe the
weight off your shoulders.

For more information, email info@ace-ins.com

AACE

Insurance & Reinsurance BroRers
Insurance Consultants
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+964 750 1200 575 | +964 751 7150715

] @ Italian Village Villa Mo. 370 Erbil - Irag
DIIn|a www.dllnlao.com
| N5

SURANTCE

Head office: +244(0)7480.114.995 Erbil Branch: +964(0)750.1200.575
Sales office : +744(0)7480.628.628 Baghdad Branch: +964(0)751.153.53.55
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ragdition of Service

Aquiring the ISO 9001-2000 Quality
Award is only the beginning...

Beirut Port, with its highly trained staff,
offers you an efficient and personalised
service. The recent investment of 150 mil-
lion dollars in restructuring has provided a
modern infrastructure and container termi-
nal. The latest equipment and the gantry
cranes provide for a fast and effective cargo
handling, performed through a highly auto-

mated system. / 1

Our dedication to continuous development
has earned us a competitive status within the

region and has reinforced our historical her-
itage within the maritime industry. /

SiwL

: v Tel: +961 1 581063, 587072, 581060
( Gestion et Exploitation du  Fax; +961 1 585836, 585835
N PORT DE BEYROUTH Website: beirut-port.com

E-mail: gepb@portdebeyrouth.com
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A SPECIAL WAY TO SEE THE WORLD

WITH MSC CRUISES...

The stylish ultramodern ships in the MSC Cruises fleet are much more than floating resorts, they're like
floating cities on the sea. And you live in the centre of town, with every attraction just a short stroll away -
real Italian cafes, boutique and duty-free shopping, a vast choice of freshly-cooked authentic Mediterranean
cuisine, a variety of speciality restaurants serving delicacies from around the world, a jogging track, mini golf,
mini-bowling, basketball, tennis, swimming pools with whirlpool baths, sun decks and solariums, a gym, spa and
beauty treatment centre, kids and teens’ clubs, virtual world gaming, designer bars and lounges, live music, a
disco and a Broadway-scale theatre. Then there are laundry services, medical facilities and Internet cafes, in-
room satellite TV and Wi-Fi. So you can stay connected in every way while away from it all.

FOR BOOKINGS CONTACT YOUR PREFERRED TRAVEL AGENT
;@9 \Y 16

FOR INFO CALL MSC CRUISES LEBANON: +961 1440655
VISIT OUR FACEBOOK PAGE: MSC CRUISES
CRUTISES

www.msccruises.com.lb
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BC 10

An IPM Company

The primary vision of the Beirut Container Terminal Consortium (BCTC) is to be an efficient and cost-effective
multimodal facility in the Eastern Mediterranean, supporting local economic growth and serving as a transit
base for shipping into the central Arab Peninsula, as well as offering competitive transshipment services.

www.portmanagers.net/bctc
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ARKAS LEVANT sArL
~a® LEBANON

General Agent For:

ACCEPTING CARGO FROM/TO:

TURKEY Istanbul (Marport), Izmit (Evyap), Gemlik
Izmir, Mersin, Antalya & Iskenderun

EGYPT Alexandria, Port Said & Dekheila

GREECE Piraeus & Thessaloniki

SPAIN Castellon, Valencia, Barcelona, Algeciras

Bilbao, Marine (Vigo) & Las Palmas
ITALY Genoa, La Spezia, Salerno, Venice, Ravenna & Ancona

ARKAS Line SLOVENIA Koper
—  ~ FRANCE Fos Sur Mer

PORTUGAL Lisbon, Setubal & Leixoes
BLACK SEA Odessa (Ukraine), Novorossiysk (Russia), Varna, Burgas
(Bulgaria), Constanza (Romania), & Poti (Georgia)

NORTH AFRICA Alger (Algeria), Sousse (Tunisia)
Casablanca & Tangier (Morocco)
Misurata, Benghazi, Khoms & Tripoli (Lybia)

WEST AFRICA Tincan (Nigeria), Tema (Ghana), Abidjan (Cote d’Ivoire),
Dakar (Senegal), Bata & Malabo (Equatorial Guinea)

E M E s ACCEPTING CONTAINERS FROM/TO: Port Said / Mersin

@ARKAS LEVANT sar. :
@ LEBANON =
S , _ - AN ARKAS
Esseily Building, Block A, 3rd floor, Riad El Solh Square, Beirut Central District PO Box: 11/1402 - :

Riad El Solh 1107 2080, Beirut - Lebanon Tel: (00961) 1 78 37 83 Fax: (00961) 1 78 47 84 —
Email: beirut@arkaslevant.com : C ——
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Tel: +961.1.331331 PBX ¢ Fax: +961.1.329076 * e-mail: berytus@berytus.com
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SEALINE GROUP

NAME OF SHIPPING AGENCY JUNE 16 MAY 16 +-

1- MSC (LEBANON) 10505 10892 -387
2- METZ GROUP 7434 5717 +1717
3- SEALINE GROUP 6693 4645 +2048
4- MERIT SHIPPING 4809 7364 -2555
5- GEZAIRY TRANSPORT 3408 4817 -1409
6- LOTUS SHIPPING 948 2081 -1133
7- EL-FIL SHIPPING 743 695 +48
8- EDOUARD CORDAHI 502 1093 -591
9- GHARIB SHIPPING 486 404 +82
10- GASSAN SOUBRA 205 - +205
11- HENRY HEALD & CO 56 - +56
12- GULF AGENCY 1" - +11
13- LEVANT SHIPPING 9 5 +4

TOTAL IMPORT FULL FOR LOCAL MARKET (TEU) 35809
TOTAL IMPORT EMPTY (TEU) 789

TOTAL IMPORT FULL FOR TRANSHIP (TEU) 8672
TOTAL IMPORT EMPTY FOR TRANSHIP (TEU) 2150

TOTAL GENERAL (TEU) 47420 51590 -4170

EXPORT - e

NAME OF SHIPPING AGENCY JUNE 16 MAY 16 +/-
1- MERIT SHIPPING CO 3483 3798 -315
2- METZ GROUP 2040 1591 +449
3- SEALINE GROUP 1484 1458 +26
4- GEZAIRY TRANSPORT 318 313 +5
5- MSC (LEBANON) 282 369 -87
6- EDOUARD CORDAHI 75 40 +35
7- GHARIB SHIPPING 47 33 +14
8- EL-FIL SHIPPING 26 39 -13
9- CHAAR SHIPPING 18 = +18
10- LOTUS SHIPPING 5 3 +2
11- SARDOUK SHIPPING - 65 -55

TOTAL EXPORT FULL WITH LEBANESE CARGO (TEU) 7778 7699
TOTAL REEXPORT EMPTY (TEU) 30915 27710

TOTAL REEXPORT TRANSHIP (FULL) (TEU) 8055 11302
TOTAL REEXPORT TRANSHIP EMPTY (TEU) 968 1760

TOTAL GENERAL (TEU) 47716 48471 -755
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| SEALINE <.

Cargo Shipping Ltd

Regular weekly sailings from
Venice - Ravenna direct to Beirut
with the following vessels

M/V. UNI PHOENIX
M/V. KING BYRON
MNV.CLIPPER

We accept export to Ravenna - Venice - Ancona - Trieste

N.B: Special equipments available 40 HC - Reefer - O.Top - Flats

GENERAL AGENTS:

| SEALINE

Beirut, Charles Helou Avenue, Sehnaoui Building
Tel.: +8961.1.445123 (6 lines) | +961.1.565000 (6 lines)
Fax: + 961.1.447317 | +961.1.560476

E-mail; sealine@dm.net.lb
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NAME OF SHIPPING AGENCY  JUNE16  MAY 16 +-
1- METZ GROUP 1347 1205 +142
2- LEVANT SHIPPING 1113 2030 -917
3- HENRY HEALD & CO 913 1533 -620
4- NICOLAS ABOURJEILY 550 1131 -581
5- MSC (LEBANON) 508 783 -275
6- WILHELMSEN AGENCIES 437 692 -255
7- AL-BADR SHIPPING 434 290 +144
8- MERIT SHIPPING 330 500 -170
9- NAVITRADE SHIPPING 260 296 -36
10- GEZAIRY TRANSPORT 228 376 -148
11- MEDCONRO GROUP 90 50 +40
12- SEALINE GROUP 36 3 +33
13- LOTUS SHIPPING 18 47 -29
14- EDOUARD CORDAHI 6 4 +2
15- GHARIB SHIPPING - 5 -5
TOTAL IMPORT (CARS) 6270 8945 -2675
TOTAL REEXPORT BY SEA (CARS) 1072 1230 -158
TOTAL GENERAL (CARS) 7342 10175 -2833
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The Africa
Connection

NileDutch est devenue 'une des 25 entreprises majeures
de transport de conteneurs au monde. Nos prestations
sont majoritairerent délivrées de I'Europe, I'East de la
Méditerranée I'Afrique du Sud, 'Amerique du Sud et
I'Azie vers I'Afrique Occidentale. Nous avons pour role
de soutenir les entreprises dans leur decouvertes des
opportunités.

Beirut » Abidjan ¢ Bobo-Dioulasso ¢ Ouagadougou
Douala * Malabo ¢ Bata ¢ Libreville ¢ Brazzaville
Kinshasa ® Pointe Noire ¢ Sao Tomé ® Boma ¢ Matadi
Cabinda °* Soyo ¢ Luanda ¢ Lobito Namibe
Capetown ° Durban
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El Fil Shipping SAL Agent of NileDutch | 1st Floor Dabar bldg | Saifi Vilage | Beirut | Lebanon
P +961 1 972444 1 F +961 1 987988 | W www.elfilshipping.com
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// UNIVERSITE DE BALAMAND
//7 /// ACADEMIE LIBANAISE DES BEAUX-ARTS

Pl

ECOLE D'ARCHITECTURE

Licence en Etudes Architecturales
D.E.S en Architecture

INSTITUT D'URBANISME

Licence en Architecture du Paysage
Master en Aménagement du Paysage
Master en Urbanisme

Master en Design Urbain

Doctorat en Urbanisme

ECOLE DES ARTS DECORATIFS

Arts Graphiques et Publicité

Licence en Graphisme et Publicité Master en Graphisme et Publicité
Licence en lllustration / Bande Dessinée ~ Master en lllustration / Bande Dessinée
Licence en Animation 2D / 3D Master en Animation 2D / 3D

Licence en Graphisme Multimédia Master en Graphisme Multimédia
Licence en Photographie Master en Photographie

Architecture Intérieure
Licence en Achitecture Intérieure
Master en Achitecture Intérieure

Design
Licence en Design Produit
Master en Design Global

ECOLE DE CINEMA ET DE REALISATION AUDIOVISUELLE

Cinéma

Licence en Réalisation Audiovisuelle
Master en Réalisation Cinéma
Master en Production Audiovisuelle

Télévision (Television Department)
BFA in Television

ECOLE DES ARTS VISUELS

Licence en Arts Visuels
Master en Arts Visuels

ECOLE DE MODE

Licence en Stylisme et Création de Mode

Académie Libanaise des Beaux-Arts, Alba | Sin el Fil, Beyrouth - Liban | alba.edu.lb
Pour plus d'infos : alba@alba.edu.lb, 00 961 1 489 206 , 480 056
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UNISHIP GROUP

SINCE 1977

GROUP COMPANIES:
ELIE ZAKHOUR ESTABLISHMENT.
UNITED MIDDLE EAST SHIPPING CO. SARL.
ALLIED LEVANT LINES LTD. SARL.
UNITED MIDDLE EAST SHIPPING AGENCY SAL. (OFF SHORE)

And now General Agents of:
- KRAFTMAR CONTAINER LINE

Offering regular services between ports of:

VALENCIA / BARCELONA / ALEXANDRIA / BEIRUT
NOVOROSSIJK / ODESSA / CONSTANZA / ALEXANDRIA / BEIRUT

AMONG OTHERS, OUR SERVICES INCLUDE:

* LINER AGENTS

* CHARTERING & TRAMP VESSEL AGENTS

* WORLDWIDE NVOCC - SERVICES

* FREIGHT FORWARDERS

* WAREHOUSING / FREE ZONE/ TRANSIT SERVICES
* PROJECT CARGO

* STEVEDORES

PROJECT CARGO HANDLING SERVICES

UNITED MIDDLE EAST SHIPPING Co. sarl.
HEAD QUARTERS:

) ' ASHRAFIEH - RMEIL - KOBAYAT STREET - LIBERTY BUILDING
N\ 4 BEIRUT - LEBANON
TEL (961-1) 580398 - 580376 - 584734- 561866
FAX (961-1) 584621
E-MAIL: info@unishipgroup.com
WEB SITE: www.unishipgroup.com




They are your pride and joy.

With AL MASHREK insurance & reinsurance saAL Individual Schooling Plan, you can make sure that unlike other
parents your dreams for your children will become a reality. Guarantee their education in an unfortunate event.
You would want to make sure that your education plans for your children will still be fulfilled.

For more information regarding protecting the future of your children with our Individual Schooling Plan,

please don’t hesitate to visit us at www.almashrek.com.Ib, scan the QR code above, or e-mail us your
questions at info@almashrek.com.lb

A\ AL MASHREK
www.almashrek.com.lb insurance & reinsurance sAL
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THE FIRST INSURANCE CREDIT CARD
IN THE LEVANT

® Cash back 1% + 1%
@ Free worldwide travel insurance (including Schengen)
® Lifetime free AXA M.E. Visa Platinum card
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The extra 1% is eligible upon insurance premium settlement.

V’SA Call center MIDDLE EAS-I:
04/727 000 dow oW 3yt LS|
www.axa-middleeast.com.lb




